
it contains an item of participant-specific
information in place of the corresponding
generally applicable information.

* * * * *
(f) Effective date—(1) General effective

date for QJSA explanations. Except as
provided in paragraph (f)(2) of this section,
this section applies to a QJSA explanation
with respect to any distribution with an an-
nuity starting date that is on or after Feb-
ruary 1, 2006.

(2) Special effective date for certain
QJSA explanations—(i) Application to
QJSA explanations with respect to cer-
tain optional forms that are less valuable
than the QJSA. This section also applies
to a QJSA explanation with respect to
any distribution with an annuity starting
date that is on or after October 1, 2004,
and before February 1, 2006, if the actu-
arial present value of any optional form of
benefit that is subject to the requirements
of section 417(e)(3) (e.g., single sums,
distributions in the form of partial sin-
gle sums in combination with annuities,
social security level income options, and
installment payment options) is less than
the actuarial present value (as determined
under §1.417(e)–1(d)) of the QJSA. For
purposes of this paragraph (f)(2)(i), the
actuarial present value of an optional form
is treated as not less than the actuarial
present value of the QJSA if—

(A) Using the applicable interest rate
and applicable mortality table under
§§1.417(e)–1(d)(2) and (3), the actuarial
present value of that optional form is not
less than the actuarial present value of the
QJSA for an unmarried participant; and

(B) Using reasonable actuarial assump-
tions, the actuarial present value of the
QJSA for an unmarried participant is not
less than the actuarial present value of the
QJSA for a married participant.

(ii) Requirement to disclose differences
in value for certain optional forms
QJSA explanation with respect to any dis-

tribution with an annuity starting date that
is on or after October 1, 2004, and before
February 1, 2006, is only required to be
provided under this section with respect
to—

(A) An optional form of benefit that
is subject to the requirements of section
417(e)(3) and that has an actuarial present
value that is less than the actuarial present
value of the QJSA (as described in para-
graph (f)(2)(i) of this section); and

(B) The QJSA (determined without ap-
plication of paragraph (c)(2)(ii) of this sec-
tion).

(3) Annuity starting date. For purposes
of paragraphs (f)(1) and (2) of this section,
in the case of a retroactive annuity starting
date under section 417(a)(7), as described
in §1.417(e)–1(b)(3)(vi), the date of com-
mencement of the actual payments based
on the retroactive annuity starting date is
substituted for the annuity starting date.

(4) Effective date for QPSA explana-
tions. This section applies to any QPSA
explanation provided on or after July 1,
2004.

Mark E. Matthews,
Deputy Commissioner for
Services and Enforcement.

(Filed by the Office of the Federal Register on January 27,
2005, 8:45 a.m., and published in the issue of the Federal
Register for January 28, 2005, 70 F.R. 4058)

Corrected Information
for Publication 1220,
Specifications for Filing
Forms 1098, 1099, 5498
and W–2G, Electronically
or Magnetically; Revised
September 2004

Announcement 2005–14

The following announcement provides
corrected information for Publication
1220, Specifications for Filing Forms
1098, 1099, 5498 and W–2G, Electroni-
cally or Magnetically, revised September
2004.

• Part A, Sec. 2. Nature of Changes,
.02, (c), (3) should read “The title of
Amount Code 2 was changed to Ag-
gregate Amount Received.” This state-
ment refers to the Form 1099-CAP and
is correctly recorded in the Payer “A”
Record, Amount Codes in positions
28–41.

• Part A, Sec. 9. Due Dates, .03 and .05
references to postmarked dates should
read March 1, 2005 and December 1,
2005, respectively.

• In Part D, Standard Payee “B” Record
Format For All Types of Returns, Po-
sitions 1–543, Payment Amount 3, the
positions should be 79 – 90.

• In Part D, Record Format Specifica-
tions and Record Layouts for Form
1099-B, Field Position 627–662, the
length of this field should be 36 posi-
tions.

• When making a correction for a payee
name only, use the one step correction
process found in Part A, Sec. 11.

Please make note of these changes
when submitting information returns for
Tax Year 2004 filing. If you have any
questions, call toll-free 1–866–455–7438.
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