ADDRESSES: Send submissions toimpact on small business.
CC:DOM:CORP:R (REB403-98),
room 5226, Internal Revenue ServiceCOmments and Requests for a
POB 7604, Ben Franklin Statiomash- " ublic Hearing

ington, DC 20044. Submissions may be pefore these proposed regulations are
hand delivered between the hours of S:OQdopted as final regulations, consider

@ a.m. and 5 p.m. to: CC_:[,)OM:CkORP:Rtion will be given to any comments that
(REGE10403-98), Courie’s Desk, In- are submitted timely to the IRSAIl com-

lt:/rnal Rel\\\/v(\e/n\lj\zshgrwcallDl CCZInstltutlon ments will be available for public inspec-
enue, NV, Washington, terna- tion and copying A public hearing may

tively, taxpayers may submit commentsoe scheduled if requested by any person

electronically via the Internet by selectingthat timely submits comments. If a public
the “Tax Regs” option on the IRS Homehearing is scheduled, notice of the date,

Page, or by submitting comments directI)(ime and place for the hearing will be
to the IRS Internet site at http://vumirs. Publi,shed in tleFederal Registe

ustreas.gov/prod/tax_regs/comments.html.

FOR FRIHER INFORWION CON- Dratfting Information

TACT: Concerning the submissions,  The principal author of these regai
Michael Slaughte, (202) 622-7180; con- tions is incent Surabian, @ice of Assis-
cerning the regulationsMncent Surabian, tant Chief Counsel (Incom@x & Ac-
(202) 622-4940 (not toll-free numbers). counting). Howeve other personnel
SUPPLEMEWRY INFORKTION: from the IRS and t Treasury Depart-
ment participated in their development.

Backgound and Explanation of
Provisions

* x *x *x %

. . Proposal Amendments to the Regulations
Temporary regulationsn T.D. 8771

amend the Employméerfax and Collec-  Accordingy, 26 CFR part 31 is pro-
tion of Incone Tax at Source Regulationsposed to be amended as follows:

(26 CFR part 31) relating to section 6302.
The termporary regulations change th 31—EMPLOYMENAXES
de minimsrule for the deposit of Federal”*ND COLLECTION OF INCIAX

employment taxesThe text of those AT SOURCE

regulations also serves as the text of theseParagraph 1 The authority citation for
Notice of Proposed Rulemaking  proposed regulationsThe preamble to theyait 31 continues to read in part as fo
temporary regulations explain the amen(%ws:
Federal Employment Tax ments. Authority: 26 U.S.C. 7805 * * *

Deposits—De Minimis Rule Special Analysis ~ Par. 2. In §31.6302-1, paragraph (f)(4)
REG-110403-98 is revised to read as follows:

It has been determined that this notice )
AGENE Internal Revenue Service of proposed rulemaking is not a signifi-331.6302-1 Federal tax deposit rules for
(IRS),Treasus. cant regulatory action as defined in EQVithheld income taxes and taxes under

12866. Therefore, a regulatory asseséhe Federal Insurance Contributiect
ACTION: Notice of proposed rulemak- ant is not required. It also has been d&FICA) attributable to payments made

ing by cross-reference to temporary redUsrmined that section 553(b) of # Ad- after December 31, 1992.
lations. ministrative Procedue Act (5 U.S.C. % % x %

SUMMARY: InT.D. 8771, page 6 of this chapter 5) does not apply to these regula- s
tions, and because these regulations do(®

Bulletin, the IRS is issuing temporar ; . i .
regulations relating to the degpositspof Fe)fﬂo'[ impose a collection of information on (4) [The text of proposed $31.6302-
eral employment taxes The text of those SMall entities, the Regulatory Flexibility 1(f)(4) is the same as the text of

regulations also serves as the text of the§§t (5 U-S.C. chapter 6) does not agpl 831.6302-1T(M(A)]

proposed regulations. Pursuant to section_7805(f) of the Internal r o x % %

Revenue Code, this notice of proposed
DATES Written comments and requests rulemaking will be submitted to the Chief Michael P. Dolan,
for a public hearing must be received by ounsel fo Advocacy of the Small Busi- Deputy Commissioner of
September 14, 1998. ness Administration for comment on its Internal Revenue.
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