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Weighted Average Interest Rate
Update

Notice 98–37
Notice 88–73 provides guidelines for

determining the weighted average interest
rate and the resulting permissible range of

interest rates used to calculate current lia-
bility for the purpose of the full funding
limitation of § 412(c)(7) of the Internal
Revenue Code as amended by the Om-
nibus Budget Reconciliation Act of 1987
and as further amended by the Uruguay
Round Agreements Act, Pub. L. 103–465
(GATT).

The average yield on the 30-year Trea-
sury Constant Maturities for June 1998 is
5.70 percent.

The following rates were determined
for the plan years beginning in the month
shown below.

Part III. Administrative, Procedural, and Miscellaneous

90% to 106% 90% to 110%
Weighted Permissible Permissible 

Month Year Average Range Range 

July 1998 6.55 5.90 to 6.95 5.90 to 7.21

Drafting Information

The principal author of this notice is
Donna Prestia of the Employee Plans Di-
vision.  For further information regarding
this notice, call (202) 622-6076 between
2:30 and 3:30 p.m. Eastern time (not a
toll-free number).  Ms. Prestia’s number
is (202) 622-7473 (also not a toll-free
number).

Notice of Proposed Rulemaking
and Notice of Public Hearing

Kerosene Tax; Aviation Fuel Tax;
Tax on Heavy Trucks and
Trailers

REG–119227–97

DEPARTMENT OF THE TREASURY
Internal Revenue Service
26 CFR Part 48
AGENCY:  Internal Revenue Service
(IRS), Treasury.

ACTION:  Proposed rule, notice of pro-
posed rulemaking by cross-reference to
temporary regulations and notice of pub-
lic hearing.

SUMMARY:  In T.D. 8774, page 5 of this
Bulletin, the IRS is issuing temporary
regulations relating to the kerosene and
aviation fuel excise taxes and the tax on
the first retail sale of certain tractors,
truck, trailer, and semitrailer chassis and

bodies.  The text of those temporary regu-
lations also serves as the text of these pro-
posed regulations.  

DATES:  Written comments must be re-
ceived by September 29, 1998.  Requests
to speak and outlines of oral comments to
be discussed at the public hearing sched-
uled for Wednesday, November 4, 1998,
must be received by September 29, 1998.

ADDRESSES:  Send submissions to:
CC:DOM:CORP:R (REG–119227–97),
room 5226, Internal Revenue Service,
POB 7604, Ben Franklin Station, Wash-
ington, DC 20044.  Submissions may be
hand delivered between the hours of 8:00
a.m. and 5 p.m. to:  CC:DOM:CORP:R
(REG–119227–97), Courier’s Desk, In-
ternal Revenue Service, 1111 Constitution
Avenue, NW, Washington, DC.  Alterna-
tively, taxpayers may submit comments
electronically via the Internet by selecting
the “Tax Regs” option on the IRS Home
Page, or by submitting comments directly
to the IRS Internet site at  http://www.irs.
ustreas.gov/prod/tax_regs/comments.html.
The public hearing will be held in the IRS
Auditorium, Seventh Floor, 7400 Corri-
dor, Internal Revenue Building, 1111
Constitution Avenue, NW, Washington,
DC.

FOR FURTHER INFORMATION CON-
TACT:  Concerning the regulations, Frank
Boland (202) 622-3130; concerning sub-
missions and the hearing, LaNita
VanDyke (202) 622-7180 (not toll-free
numbers).

SUPPLEMENTARY INFORMATION:

Paperwork Reduction Act 

The collection of information con-
tained in this notice of proposed rulemak-
ing has been submitted to the Office of
Management and Budget for review in ac-
cordance with the Paperwork Reduction
Act of 1995 (44 U.S.C. 3507(d)).  Com-
ments on the collection of information
should be sent to the Office of Manage-
ment and Budget, Attn:  Desk Officer
for the Department of the Treasury, Office
of Information and Regulatory Affairs,
Washington, DC 20503, with copies to
the Internal Revenue Service,Attn: IRS
Reports Clearance Officer, OP:FS:FP,
Washington, DC 20224.  Comments on
the collection of information should be re-
ceived by August 31, 1998.  Comments
are specifically requested concerning:

Whether the proposed collection of in-
formation is necessary for the proper per-
formance of the functions of the Internal
Revenue Service, including whether the
information will have practical utility;

The accuracy of the estimated burden
associated with the proposed collection of
information (see below);

How the quality, utility, and clarity of
the information to be collected may be en-
hanced;

How the burden of complying with the
proposed collection of information may
be minimized, including through the ap-
plication of automated collection tech-
niques or other forms of information tech-
nology; and


