
Weighted Average Interest Rate Update

Notice 97–47

Notice 88–73 provides guidelines for determining the weighted average interest rate and the resulting permissible range of interest
rates used to calculate current liability for the purpose of the full funding limitation of § 412(c)(7) of the Internal Revenue Code as
amended by the Omnibus Budget Reconciliation Act of 1987 and as further amended by the Uruguay Round Agreements Act, Pub. L.
103–465 (GAT T ) .

The average yield on the 30-year Treasury Constant Maturities for July 1997 is 6.51 percent.
The following rates were determined for the plan years beginning in the month shown below.

DRAFTING INFORMAT I O N

The principal author of this notice is Donna Prestia of the Employee Plans Division.  For further information regarding this notice, call
(202) 622-6076 between 2:30 and 4:00 p.m. Eastern time (not a toll-free number).  Ms. Prestia’s number is (202) 622-7377 (also not a
toll-free number).

Notice 97–48
Revenue Procedure 96–11, Publication 1187, Specifications for Filing Form 1042–S, Foreign Person’s U.S. Source Income Sub-

ject to Withholding, Magnetically or Electronically, will not be reissued for Tax Year (TY) 97 filing, which is processed in 1998.
Following are the changes that have occurred since the 1/96 revision:
1.  The ZIP Code has changed from 25401–1359 to 25402–1359 for the IRS P.O. Box address for the Martinsburg Computing Cen-

ter. 

✉
If by Postal Service:

IRS-Martinsburg Computing Center
Information Reporting Program
P. O. Box 1359, MS–360
Martinsburg, WV 25402-1359

or

If by private delivery service:

IRS-Martinsburg Computing Center
Information Reporting Program
Route 9 and Needy Road, MS–360
Martinsburg, WV 25401

2.  To provide clarification of the correction process for Forms 1042–S, the following definitions have been provided:
a.  A void record is an information return (Form 1042–S) submitted by the transmitter to replace a previously filed incorrect origi-

nal return.  A void record must be a duplicate of the original successfully processed return with the exception of a “V” in field
position 371 of the “Q” record.  This record can be filed with or without a corresponding “C” record.  For example, a Form
1042–S was submitted, and it should have been prepared as a Form 1099.  A “Q” record with the original Form 1042–S infor-
mation would be filed with a “V” in position 371.  In this instance, a corresponding “C” coded “Q” record would N O T be nec-
e s s a r y.

b.  A c o r rection is an information return (Form 1042–S) submitted by the transmitter to correct a return that was successfully
processed by IRS/MCC, but contained erroneous information.  A “C” in field position 371 of the “Q” record identifies a correc-
tion record.  This record must always have a corresponding “V” coded re c o r d .

Following is a chart showing the steps to be taken for correcting Forms 1042–S:

1997–35  I.R.B. 5 September 2, 1997

90% to 107% 90% to 110%
Weighted Permissible Permissible

Month Year Average Range Range
August 1997 6.85 6.16 to 7.33 6.16 to 7.53


