
Rev. Rul. 96–63¬ Table 1
Inflation-Adjusted Amounts Under § 1274A

Calendar Year of Sale or Exchange
1274A(b) Amount

(qualified debt instrument)
1274A(c)(2)(A) Amount

(cash method debt instrument)
1990¬ $2,933,200¬ $2,095,100
1991¬ $3,079,600¬ $2,199,700
1992¬ $3,234,900¬ $2,310,600
1993¬ $3,332,400¬ $2,380,300
1994¬ $3,433,500¬ $2,452,500
1995¬ $3,523,600¬ $2,516,900
1996¬ $3,622,500¬ $2,587,500
1997¬ $3,723,800¬ $2,659,900

Note: These inflation adjustments were computed using the All-Urban, Consumer Price Index, 1982–1984 base, pub-
lished by the Bureau of Labor Statistics.

Section 3121.—Definitions
26 CFR 31.3121(a)–1: Wages.

Is back pay that is received in satisfaction of a
claim for denial of a promotion due to disparate
treatment employment discrimination under Title
VI I of the Civil Rights Act of 1964, as amended
in 1991, treated as ‘‘wages’’ for purposes of
§ 3121 (FICA)? See Rev. Rul. 96–65, page 5.

Section 3221.—Rate of Tax

Determination of Quarterly Rate of
Excise Tax for Railroad Retirement
Supplemental Annuity Program

In accordance with directions in Sec-
tion 3221(c) of the Railroad Retirement
Tax Act (26 U.S.C., Section 3221(c)),
the Railroad Retirement Board has de-
termined that the excise tax imposed by
such Section 3221(c) on every em-
ployer, with respect to having individu-
als in his employ, for each work-hour
for which compensation is paid by such
employer for services rendered to him
during the quarter beginning October 1,
1996, shall be at the rate of 34 cents.
In accordance with directions in Sec-

tion 15(a) of the Railroad Retirement
Act of 1974, the Railroad Retirement
Board has determined that for the quar-
ter beginning October 1, 1996, 33.8

percent of the taxes collected under
Sections 3211(b) and 3221(c) of the
Railroad Retirement Tax Act shall be
credited to the Railroad Retirement Ac-
count and 66.2 percent of the taxes
collected under such Sections 3211(b)
and 3221(c) plus 100 percent of the
taxes collected under Section 3221(d) of
the Railroad Retirement Tax Act shall be
credited to the Railroad Retirement
Supplemental Account.

Dated: August 27, 1996.

Beatrice Ezerski,
Secretary to the Board

(Filed by the Office of the Federal Register on
September 4, 1996, 8:45 a.m., and published in
the issue of the Federal Register for September 5,
1996, 61 F.R. 46871)

In accordance with directions in Sec-
tion 3221(c) of the Railroad Retirement
Tax Act (26 U.S.C. 3221(c)), the Rail-
road Retirement Board has determined
that the excise tax imposed by such
Section 3221(c) on every employer, with
respect to having individuals in his
employ, for each work-hour for which
compensation is paid by such employer
for services rendered to him during the
quarter beginning January 1, 1997, shall
be at the rate of 35 cents.
In accordance with directions in Sec-

tion 15(a) of the Railroad Retirement
Act of 1974, the Railroad Retirement
Board has determined that for the quar-
ter beginning January 1, 1997, 33.4
percent of the taxes collected under
Sections 3211(b) and 3221(c) of the
Railroad Retirement Tax Act shall be
credited to the Railroad Retirement Ac-
count and 66.6 percent of the taxes
collected under such Sections 3211(b)
and 3221(c) plus 100 percent of the
taxes collected under Section 3221(d) of
the Railroad Retirement Tax Act shall be

credited to the Railroad Retirement
Supplemental Account.

Dated: December 4, 1996.

Beatrice Ezerski,
Secretary to the Board

(Filed by the Office of the Federal Register on
December 11, 1996, 8:45 a.m., and published in
the issue of the Federal Register for December 12,
1996, 61 F.R. 65422)


