
26 CFR 601.202: Closing agreements.

Rev. Proc. 96–50

SECTION 1. PURPOSE

This revenue procedure modifies Rev.
Proc. 95–24, 1995–1 C.B. 694, concern-
ing the Tax Sheltered Annuity Voluntary
Correction (TVC) Program by extending
the last day for submissions under the
TVC Program.

SECTION 2. BACKGROUND

Effective May 1, 1995, the Internal
Revenue Service established the TVC
Program as an experimental program
that is available through October 31,
1996, for 403(b) plans that are not under
an Employee Plans or Exempt Organiza-
tions examination. The TVC Program
generally permits an eligible employer
to correct operational defects in the
employer’s 403(b) plan that are specifi-
cally described in Section 7 of Rev.
Proc. 95–24 and not excepted from
coverage under the program under Sec-
tion 5 of that revenue procedure. An
employer pays a voluntary correction
fee based on the number of its employ-
ees and a sanction with respect to the
corrected defects. Correction must be
made for all years of the defects. In
general, excise taxes are not waived
under the TVC Program, and the em-
ployer is still responsible for payment of
Federal Insurance Contributions Act
(FICA) taxes in appropriate circum-

stances. At the end of the TVC process,
the employer will receive a correction
statement setting forth the applicable
corrections and conditions.

SECTION 3. EXTENSION OF TVC
PROGRAM

Section 3.02 of Rev. Proc. 95–24
provides that the TVC Program will be
available through October 31, 1996. In
order to continue to evaluate the TVC
Program, it will continue to be available
through December 31, 1998.

SECTION 4. EXPANSION OF THE
PROGRAM

The Service has received comments
and inquiries regarding the expansion of
the TVC Program to permit the correc-
tion of defects not currently covered
under Rev. Proc. 95–24. The Service
will continue to consider these com-
ments and inquiries and may publish
additional guidance in the future.

SECTION 5. EFFECTIVE DATE

This revenue procedure is effective on
November 1, 1996.

SECTION 6. EFFECT ON OTHER
DOCUMENTS

Rev. Proc. 95–24 is modified.

DRAFTING INFORMATION

The principal author of this revenue
procedure is Roz Ferber of the Em-
ployee Plans Division. For more infor-
mation concerning this revenue proce-
dure, call the Employee Plans TVC
Telephone Number, (202) 622–6233 (not
a toll-free number) between the hours of
1:30 and 4:00 pm, Monday through
Thursday. Ms. Ferber may be reached at
(202) 622–6214 (also not a toll-free
number).

26 CFR 601.105: Examination of returns and
claims for refund, credit, or abatement; determina-
tion of correct tax liabilit y.
(Also Part I, § 42; 1.42–14.)

Rev. Proc. 96–51

SECTION 1. PURPOSE
This revenue procedure supplements

Rev. Proc. 96–46, 1996–38 I.R.B. 144,
by publishing amounts of unused hous-
ing credit carryovers allocated to quali-
fied states under § 42(h)(3)(D) of the
Internal Revenue Code for calendar year
1996 in addition to those published in
Rev. Proc. 96–46. This revenue proce-
dure also publishes the total amounts of
unused housing credit carryovers allo-
cated¬ to¬ qualified¬ states¬ under
§ 42(h)(3)(D) for calendar year 1996.

SECTION 2. BACKGROUND
Rev. Proc. 96–46 published a portion

of the unused housing credit carryovers
allocated to qualified states from a na-
tional pool of unused credit authority for
calendar year 1996 (the 1996 National
Pool). Sec. 3.02 of Rev. Proc. 96–46
provides that upon resolution of certain
issues, qualified states may be entitled
to an additional allocation from the
1996 National Pool. These issues have
been resolved and qualified states are
entitled to an additional allocation from
the 1996 National Pool. This revenue
procedure publishes these additional al-
location amounts. Because there will be
no further allocations to qualified states
for the 1996 calendar year, this revenue
procedure also publishes the total
amounts of unused housing credit car-
ryovers allocated to qualified states from
the 1996 National Pool.

SECTION 3. PROCEDURE
.01 The additional amount of unused

housing credit carryover allocated to
each qualified state from the 1996 Na-
tional Pool, and the total amount of
unused housing credit carryover allo-
cated to each qualified state from the
1996 National Pool is as follows:

Qualified State¬ Additional Amount¬ Total Amount

Alabama¬ $¬ 10,322¬ $¬ 127,753
Alaska¬ 1,483¬ 18,350
Arizona¬ 9,970¬ 123,392
California¬ 76,898¬ 951,741
Colorado¬ 8,945¬ 110,705
Connecticut¬ 8,013¬ 99,168
Florida¬ 34,137¬ 422,502
Hawaii¬ 2,885¬ 35,701
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