
resources or other inventory produced in
the United States and sold in a foreign
country or produced in a foreign country
and sold in the United States.

FOR FURTHER INFORMATION CON-
TACT: Anne Shelburne (202) 622–3880
(not a toll-free number).

SUPPLEMENTARY INFORMATION:

Background

The notice of proposed rulemaking
that is subject to these corrections is
under section 863 of the Internal Rev-
enue Code.

Need for Correction

As published, the notice of proposed
rulemaking (INTL–0003–95) contains
errors which may prove to be mislead-
ing and are in need of clarification.

Correction of Publication

Accordingly, the publication of pro-
posed rulemaking (INTL–0003–95)
which is the subject of FR Doc. 95–
30087 is corrected as follows:
1. On page 63480, column 2, in the

preamble, under the heading ‘‘1. Export
Terminal Rule’’, the second full para-
graph, line 12, the language ‘‘production
activity following export. A’’ is cor-
rected to read ‘‘production activity as
defined in § 1.863– 1(b)(3)(ii) following
export. A’’.
2. On page 63483, column 3, in the

preamble, under the heading ‘‘3. Deter-
mination of Source of Gross Income’’,
line 3 from the top of the column, the
language ‘‘are located where the tan-
gible’’ is corrected to read ‘‘are located
where the taxpayer’s tangible’’.
3. On page 63483, column 3, in the

preamble, under the heading ‘‘3. Deter-
mination of Source of Gross Income’’,
the fourth full paragraph, line 8, the
language ‘‘sit us of economic activity.
Accordingly,’’ is corrected to read ‘‘situs
of economic activity. Accordingly,’’.

§ 1.863–1 [Corrected]

4. On page 63485, column 2,
§ 1.863–1 (b)(1) introductory text, line
2, the language ‘‘Except to the extent
provided in’’ is corrected to read ‘‘Not-
withstanding any other provision, except
to the extent provided in’’.

§ 1.863–2 [Corrected]

5. On page 63486, column 3,
§ 1.863–2 (b), lines 15 and 16, the

language ‘‘paragraph (a)(2) of this sec-
tion, see § 1.863–3. However, the prin-
ciples of’’ is corrected to read ‘‘para-
graph (a)(2) of this section, see
§ 1.863–1 for natural resources and
§ 1.863–3 for other inventory. However,
the principles of’’.

§ 1.863–3 [Corrected]

6. On page 63487, column 3,
§ 1.863–3 (b)(2)(iv), paragraph (i) of
Example 1., line 4, the language ‘‘coun-
try X to D, a unrelated foreign clothing’’
is corrected to read ‘‘country X to D, an
unrelated foreign clothing’’.
7. On page 63488, column 2,

§ 1.863–3 (c)(1)(i)(B), line 4, the lan-
guage ‘‘intangible assets owned by the
taxpayer’’ is corrected to read ‘‘intan-
gible assets owned directly by the tax-
payer’’.

Michael L. Slaughter,
Acting Chief, Regulations Unit,

Associate Chief Counsel (Corporate).

(Filed by the Office of the Federal Register on
August 26, 1996, 8:45 a.m., and published in the
issue of the Federal Register for August 27, 1996,
61 F.R. 44023)

Allocation of Loss on Disposition of
Stock; Correction

Announcement 96–98

AGENCY: Internal Revenue Service,
Treasury

ACTION: Correction to the notice of
proposed rulemaking.

SUMMARY: This document contains
corrections to the notice of proposed
rulemaking (INTL–4–95 [1996–36
I.R.B. 8]) which was published in the
Federal Register on Monday, July 8,
1996 (61 FR 35696). The notice of
proposed rulemaking relates to the allo-
cation of loss realized on the disposition
of stock.

FOR FURTHER INFORMATION CON-
TACT: Seth B. Goldstein (202) 622–
3850 (not a toll-free number).

SUPPLEMENTARY INFORMATION:

Background

The notice of proposed rulemaking
that is subject to these corrections is
under section 865 of the Internal Rev-
enue Code.

Need for Correction

As published, the notice of proposed
rulemaking (INTL–4–95) contains an er-
ror that may prove to be misleading and
is in need of clarification.

Correction of Publication

Accordingly, the publication of pro-
posed rulemaking (INTL–4–95) which is
the subject of FR Doc. 96–17004 is
corrected as follows:

§ 1.904–4 [Corrected]

On page 35701, column 2, § 1.904–4,
paragraph (c)(2)(i), line 11, the language
‘‘January 1, 1988. Paragraph (2)(ii)(B)
of’’ is corrected to read ‘‘January 1,
1988. Paragraph (c)(2)(ii)(B) of’’.

Michael L. Slaughter,
Acting Chief, Regulations Unit,

Assistant Chief Counsel (Corporate).

(Filed by the Office of the Federal Register on
August 26, 1996, 8:45 a.m., and published in the
issue of the Federal Register for August 27, 1996,
61 F.R. 44024)

Deletions From Cumulative List of
Organizations Contributions to
Which Are Deductible Under
Section 170 of the Code

Announcement 96–99

The names of organizations that no
longer qualify as organizations described
in section 170(c)(2) of the Internal Rev-
enue Code of 1986 are listed below.
Generally, the Service will not disal-

low deductions for contributions made
to a listed organization on or before the
date of announcement in the Internal
Revenue Bulletin that an organization
no longer qualifies. However, the Ser-
vice is not precluded from disallowing a
deduction for any contributions made
after an organization ceases to qualify
under section 170(c)(2) if the organiza-
tion has not timely filed a suit for
declaratory judgment under section 7428
and if the contributor (1) had knowledge
of the revocation of the ruling or deter-
mination letter, (2) was aware that such
revocation was imminent, or (3) was in
part responsible for or was aware of the
activities or omissions of the organiza-
tion that brought about this revocation.
If on the other hand a suit for de-

claratory judgment has been timely
filed, contributions from individuals and
organizations described in section
170(c)(2) that are otherwise allowable
will continue to be deductible. Protec-
tion under section 7428(c) would begin
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on September 23, 1996, and would end
on the date the court first determines
that the organization is not described in
section 170(c)(2) as more particularly
set forth in section 7428(c)(1). For indi-
vidual contributors, the maximum de-
duction protected is $1,000, with a hus-

band and wife treated as one contributor.
This benefit is not extended to any
individual who was responsible, in
whole or in part, for the acts or omis-
sions of the organization that were the
basis for revocation.

Share, Inc.
Chicago, IL

Voices for Freedom
Alexandria, VA
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