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(Filed by the Office of the Federal Register on
March 19, 1996, 8:45 a.m., and published in
the issue of the Federal Register for March 20,
1996, 61 F.R. 11307)

Backup Withholding, Statement
Mailing Requirements, and Due
Diligence; Correction

Announcement 96–29

AGENCY: Internal Revenue Service,
Treasury.

ACTION: Correction to final and tem-
porary regulations.

SUMMARY: This document contains
corrections to final and temporary
regulations (TD 8637 [1996–4 I.R.B.
29]) which were published in the
Federal Register Thursday, December
21, 1995 (60 FR 66105), providing
final and temporary rules on backup
withholding, statement mailing require-
ments, and due diligence. 

EFFECTIVE DATE: December 21,
1995.

FOR FURTHER INFORMATION
CONTACT: Renay France of the Of-
fice of Assistant Chief Counsel (In-
come Tax and Accounting) with respect
to domestic transactions, (202)
622-4910 (not a toll-free call); and
Teresa Burridge Hughes of the Office
of Assistant Chief Counsel (Interna-
tional) with respect to international
transactions, (202) 622-3880 (not a
toll-free number).

SUPPLEMENTARY INFORMATION: 

Background

The final and temporary regulations
that are the subject of these corrections
are under sections 3406, 6042, 6044,
6049, and 6050N of the Internal
Revenue Code. 

Need for Correction

As published, the final and tempo-
rary regulations (TD 8637) contain
errors which may prove to be mislead-
ing and are in need of clarification.

Correction of Publication

Accordingly, the publication of the
final regulations (TD 8637), which was

the subject of FR Doc. 95–30733, is
corrected as follows:

§ 1.6049–6 [Corrected]

1. On page 66111, column 2, in the
Par. 4. amendatory instruction, an
amendatory instruction is added after
2.c. to read ‘‘d. Paragraph (a), fifth
sentence.’’

§ 31.3406(d)–4 [Corrected]

2. On page 66126, column 1,
§ 31.3406(d)–4 (a)(3), line 18, the
language ‘‘as described in sections
3406(a)(1)(B) or’’ is corrected to read
‘‘as described in section 3406(a)(1)(B)
or’’.

3. On page 66126, column 2,
§ 31.3406(d)–4 (b)(1)(iii), line 4, the
language ‘‘subject to withholding under
sections’’ is corrected to read ‘‘subject
to withholding under section’’.

§ 31.3406(h)–2 [Corrected]

4. On page 66130, column 3,
§ 31.3406(h)–2 (b)(2)(i), line 5, the
language ‘‘under section 3406 31 per-
cent of the fair’’ is corrected to read
‘‘under section 3406, 31 percent of the
fair’’.

PART 35a—[CORRECTED]

5. On page 66134, columns 1 and 2,
Par. 12 and Par. 13 amendatory instruc-
tions are corrected to read as follows:

Par. 12. The authority citation for
part 35a continues to read in part as
follows:

Authority: 26 U.S.C. 7805 * * *
Par. 13. Section 35a.3406–2 is

amended by adding paragraph (l) to
read as follows:

§ 35a.3406–2 Imposition of backup
withholding for notified payee
underreporting of reportable interest
or dividend payments.

* * * * * *

(1) Effective date. This section is
effective until December 31, 1996.

Michael L. Slaughter,
Acting Chief, Regulations Unit

Assistant Chief Counsel (Corporate).

(Filed by the Office of the Federal Register on
March 19, 1996, 8:45 a.m., and published in
the issue of the Federal Register for March 20,
1996, 61 F.R. 11307)

Disclosure of Returns and Return
Information to Procure Property or
Services for Tax Administration
Purposes; Correction

Announcement 96–30

AGENCY: Internal Revenue Service,
Treasury.

ACTION: Correction to notice of pro-
posed rulemaking.

SUMMARY: This document contains
corrections to the notice of proposed
rulemaking which was published in the
Federal Register for Friday, December
15, 1995 (60 FR 64402). The proposed
regulations relate to the disclosure of
returns and return information in con-
nection with the procurement of prop-
erty and services for tax administration
purposes.

FOR FURTHER INFORMATION
CONTACT: Donald Squires, (202)
622-4570 (not a toll-free number).

SUPPLEMENTARY INFORMATION:

Background

The notice of proposed rulemaking
that is the subject of this correction is
under section 6103 of the Internal
Revenue Code.

Need for Correction

As published, the notice of proposed
rulemaking contains errors that are in
need of clarification.

Correction of Publication

Accordingly, the publication of the
notice of proposed rulemaking which is
the subject of FR Doc. 95–30505, is
corrected as follows:

1. On page 64402, column three, in
the heading, the ‘‘Agency number’’
‘‘[DL–01–95]’’ is corrected to read
‘‘[DL–40–95]’’.

2. On page 64402, column three, in
the preamble following the ‘‘AD-
DRESSES:’’ caption, lines 2 and 8, the
language ‘‘(DL–01–95)’’ is corrected
to read ‘‘(DL–40–95)’’.

Cynthia E. Grigsby,
Chief, Regulations Unit

Assistant Chief Counsel (Corporate).
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(Filed by the Office of the Federal Register on
March 8, 1996, 8:45 a.m., and published in the
issue of the Federal Register for March 11,
1996, 61 F.R. 9660)

Allocation of Accrued Benefits
Between Employer and Employee
Contributions; Correction

Announcement 96–31

AGENCY: Internal Revenue Service,
Treasury.

ACTION: Correction to notice of pro-
posed rulemaking.

SUMMARY: This document contains
corrections to the notice of proposed
rulemaking (EE–35–95 [1996–5 I.R.B.
19]) which was published in the
Federal Register on Friday, December
22, 1995 (60 FR 66532), relating to
proposed regulations that provide guid-
ance on calculation of an employee’s
accrued benefit derived from the
employee’s contributions to a qualified
defined pension plan.

FOR FURTHER INFORMATION
CONTACT: Janet A. Laufer, (202)
622-4606, (not a toll-free number).

SUPPLEMENTARY INFORMATION: 

Background

The notice of proposed rulemaking
that is the subject of this correction
proposes amendments that reflect
changes made to section 411(c)(2) by
the Omnibus Budget Reconciliation Act
of 1987 and the Omnibus Budget
Reconciliation Act of 1989.

Need for Correction

As published, the notice of proposed
rulemaking (EE–35–95) contains errors
which may prove to be misleading and
are in need of clarification.

Correction of Publication

Accordingly, the publication of the
notice of proposed rulemaking (EE–35–
95), which was the subject of FR Doc.
95–31006, is corrected as follows:

§ 1.411(c)–1 [Corrected]

1. On page 66535, column 1,
§ 1.411(c)–1 (c)(6)(ii), paragraphs (1)

through (8) of Example 1., are correctly
designated as paragraphs (A) through
(H) of Example 1.

2. On page 66535, column 1,
§ 1.411(c)–1 (c)(6)(ii), newly desig-
nated paragraph (D) of Example 1., line
4, the language ‘‘determined in para-
graph (3) of this Example’’ is corrected
to read ‘‘determined in paragraph (C)
of this Example’’.

3. On page 66535, column 1,
§ 1.411(c)–1 (c)(6)(ii), newly desig-
nated paragraph (D) of Example 1., the
last line, the language ‘‘$11,913 —
9.196 = $1,295.’’ is corrected to read 
‘‘$11,913 4 9.196 = $1,295.’’

4. On page 66535, column 1,
§ 1.411(c)–1 (c)(6)(ii), newly desig-
nated paragraph (H) of Example 1.,
second and third lines from the bottom
of the column, the language ‘‘contribu-
tions, the sum of paragraphs (4) and (7)
of this Example 1. ($1,295 + $1,654
=’’ is corrected to read ‘‘contributions,
the sum of paragraphs (D) and (G) of
this Example 1. ($1,295 + $1,654 =’’.

5. On page 66535, column 2,
§ 1.411(c)–1 (c)(6)(ii), paragraphs (1)
through (5) of Example 2. are correctly
designated as paragraphs (A) through
(E) of Example 2. 

6. On page 66535, column 2,
§ 1.411(c)–1 (c)(6)(ii), newly desig-
nated paragraph (B) of Example 2., last
line, the language ‘‘($6,480 from para-
graph 2 of Example 1).’’ is corrected to
read ‘‘($6,480 from paragraph (B) of
Example 1).’’

7. On page 66535, column 2,
§ 1.411(c)–1 (c)(6)(ii), newly desig-
nated paragraph (C) of Example 2., last
line, the language ‘‘from paragraph 3
of Example 1).’’ is corrected to read
‘‘from paragraph (C) of Example 1).’’

8. On page 66535, column 2,
§ 1.411(c)–1 (c)(6)(ii), newly desig-
nated paragraph (D) of Example 2., line
4, the language ‘‘determined in para-
graph (3) of this Example’’ is corrected
to read ‘‘determined in paragraph (C)
of this Example’’.

9. On page 66535, column 2,
§ 1.411(c)–1 (c)(6)(ii), newly desig-
nated paragraph (D) of Example 2., last
line, the language ‘‘($1,295 from para-
graph 4 of Example 1)’’ is corrected to
read ‘‘($1,295 from paragraph (D) of
Example 1)’’.

Cynthia E. Grigsby,
Chief, Regulations Unit

Assistant Chief Counsel (Corporate).

(Filed by the Office of the Federal Register on
March 13, 1996, 8:45 a.m., and published in
the issue of the Federal Register for March 14,
1996, 61 F.R. 10489)

Reissuance of Mortgage Credit
Certificates; Hearing

Announcement 96–32

AGENCY: Internal Revenue Service
(IRS), Treasury.

ACTION: Notice of public hearing on
proposed rulemaking.

SUMMARY: This document provides
notice of a public hearing on proposed
regulations relating to implementing a
provision of the Tax Reform Act of
1984 permitting the reissuance of mort-
gage credit certificates.

DATES: The public hearing will be
held on Wednesday, May 22, 1996,
beginning at 10:00 a.m. Requests to
speak and outlines of oral comments
must be received by Wednesday, May
1, 1996.

ADDRESSES: The public hearing will
be held in the Internal Revenue Service
Commissioner’s Conference Room,
Room 3313, Internal Revenue Building,
1111 Constitution Avenue, N.W.,
Washington, D.C. 20044. Requests to
speak and outlines of oral comments
should be mailed to the Internal Reve-
nue Service, P.O. Box 7604, Ben
F r a n k l i n S t a t i o n , A t t n :
CC:DOM:CORP:R [FI–47–92], Room
5228, Washington, D.C., 20044.

FOR FURTHER INFORMATION
CONTACT: Evangelista Lee of the
Regulations Unit, Assistant Chief
Counsel (Corporate), (202) 622-8452
(not a toll-free number).

SUPPLEMENTARY INFORMATION:

The subject of the public hearing is
proposed amendments to the Income
Tax Regulations under section 25 of
the Internal Revenue Code. The pro-
posed regulations appeared in the Fed-
eral Register for Wednesday, December
22, 1993 (58 FR 67745).

The rules of §601.601(a)(3) of the
‘‘Statement of Procedural Rules’’ (26
CFR Part 601) shall apply with respect
to the public hearing. Persons who
have submitted written comments


