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band and wife treated as one contributor.
This benefit is not extended to any indi-
vidual, in whole or in part, for the acts or
omissions of the organization that were
the basis for revocation. 
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Requirements Respecting the
Adoption or Change of
Accounting Method; Extensions
of Time To Make Elections;
Correction

Announcement 99–73

AGENCY:  Internal Revenue Service
(IRS), Treasury

ACTION:  Correcting amendment.

SUMMARY:  This document contains
corrections to final regulations (T.D.
8742, 1998–5 I.R.B. 4), which were pub-
lished in the Federal Register on
Wednesday, December 31, 1997 (62 F.R.
68167), providing the procedures for re-
questing an extension of time to make
certain elections under the Internal Rev-
enue Code.

DATES:  This correction is effective De-
cember 31, 1997.

FOR FURTHER INFORMATION CON-
TACT:  Cheryl Lynn Oseekey (202) 622-
4970 (not a toll-free number).

SUPPLEMENTARY INFORMATION:

Background

Sections 301.9100–2 and 301.9100–3
of the Procedure and Administration Reg-
ulations are the subject of these correc-
tions. These regulations require informa-
tion to be collected from taxpayers
seeking to obtain from the Commissioner
extensions of time to make certain elec-
tions.

Need for Correction

As published, final regulations (T.D.
8742) contain errors which may prove to
be misleading and are in need of clarifica-
tion.

Arbitrage Restrictions on 
Tax-Exempt Bonds; Correction

Announcement 99–74

AGENCY:  Internal Revenue Service
(IRS), Treasury.

ACTION:  Correcting amendment.

SUMMARY:  This document contains
corrections to final regulations (T.D.
8476, 1993–2 C.B. 13) which were pub-
lished in the Federal Registeron Friday,

June 18, 1993 (58 F.R. 33510), relating to
the arbitrage and related restrictions ap-
plicable to tax-exempt bonds issued by
States and local governments. DATES:
This correction is effective December 30,
1998.

FOR FURTHER INFORMATION CON-
TACT: David White, (202) 622-3980 (not
a toll-free number). 

SUPPLEMENTARY INFORMATION:  

Background

The final regulations that are the sub-
ject of these corrections are under section
148 of the Internal Revenue Code. 

Need for Correction

As published, the final regulations
(T.D. 8476) contain errors which may
prove to be misleading and are in need of
clarification.

Correction of Publication

Accordingly, 26 CFR part 1 is cor-
rected by making the following correcting
amendments:

PART 1—INCOME TAXES

Paragraph 1.  The authority citation for
part 1 continues to read in part as follows:

Authority: 26 U.S.C. 7805 * * *
Par. 2.  Section 1.148–11 is amended

by adding paragraphs (b)(4), (h) and (i) to
read as follows:

§1.148–11 Effective dates.

*   *   *   *   *

(b) * * *
(4) No elective retroactive application

for safe harbor for establishing fair mar-
ket value for guaranteed investment con-
tracts and investments purchased for a
yield restricted defeasance escrow.The
provisions of §§1.148–5(d)(6)(iii) (relat-
ing to the safe harbor for establishing fair
market value of guaranteed investment
contracts and yield restricted defeasance
escrow investments) and 1.148–5(e)-
(2)(iv) (relating to a special rule for yield
restricted defeasance escrow investments)
may not be applied to any bond sold be-
fore December 30, 1998.

*   *   *   *   *

National Tax Services, Inc.
Scroll down for start of document.



July 26, 1999 134 1999–30  I.R.B.

(h) Safe harbor for establishing fair
market value for guaranteed investment
contracts and investments purchased for
a yield restricted defeasance escrow.The
provisions of §1.148–5(d)(6)(iii) are ap-
plicable to bonds sold on or after March
1, 1999.  Issuers may apply these provi-
sions to bonds sold on or after December
30, 1998, and before March 1, 1999.

(i) Special rule for investments pur-
chased for a yield restricted defeasance
escrow. The provisions of §1.148–5(e)-
(2)(iv) are applicable to bonds sold on or
after March 1, 1999.  Issuers may apply
these provisions to bonds sold on or after
December 30, 1998, and before March 1,
1999.

Cynthia E. Grigsby,  
Chief, Regulations Unit,

Assistant Chief Counsel (Corporate).

(Filed by the Office of the Federal Register on July
8, 1999, 8:45 a.m., and published in the issue of the
Federal Register for July 9, 1999, 64 F.R. 37037)

Payment by Credit Card and
Debit Card; Correction

Announcement 99–75

AGENCY: Internal Revenue Service
(IRS), Treasury.

ACTION: Correcting amendment.

SUMMARY: This document contains a
correction to temporary regulations (T.D.
8793, 1999–7 I.R.B. 15) that were pub-
lished in the Federal Registeron Tues-
day, December 15, 1998 (63 F.R. 68995)
relating to the payment of taxes by credit
card and debit card.

DATES: This correction is effective Janu-
ary 1, 1999.

FOR FURTHER INFORMATION CON-
TACT: Mitchel S. Hyman, (202) 622-
3620 (not a toll-free number).

SUPPLEMENTARY INFORMATION:  

Background

The temporary regulations that are sub-
ject to this correction are under section
6311 of the Internal Revenue Code.

Need for correction

As published, the temporary regula-
tions (T.D. 8793) contain an error that
may prove to be misleading and are in
need of clarification.

* * * * *

Correction of Publication

Accordingly, 26 CFR Part 301 is cor-
rected by making the following correcting
amendment:

PART 301—PROCEDURE AND
ADMINISTRATION 

Paragraph 1.  The authority citation for
part 301 continues to read in part as fol-
lows:

Authority:  26 U.S.C.  7805 * * *
Par. 2. Section 301.6311–2T (c) (2) is

amended by revising the first sentence to
read as follows:

§301.6311–2T Payment by credit card
and debit card (temporary).

*  *  *  *  *

(c)  * * *   
(2)  Liability of financial institutions.  If

a taxpayer has tendered a payment of inter-
nal revenue taxes by credit card or debit
card, and the credit card or debit card
transaction has been guaranteed expressly
by a financial institution, and the United
States is not duly paid, the United States
shall have a lien for the guaranteed amount
of the transaction upon all the assets of the
institution making such guarantee.  * * *

*  *  *  *  *

Cynthia E. Grigsby,
Chief, Regulations Unit,

Assistant Chief Counsel (Corporate).

(Filed by the Office of the Federal Register on July
6, 1999, 8:45 a.m., and published in the issue of the
Federal Register for July 7, 1999, 64 F.R. 36569)


