Announcement 99-113

AGENCY: Internal Revenue Service
(IRS), Treasuy.
ACTION: Partial withdrawal of proposed



regulations. exchanges This issue is addressed in thélovember 26, 1999, 8:45 a.m., and published in the
SUMMARY: This document partially Proposed regulations published in thésse ng‘gee';esgiga' Register for November 29,
withdraws certain proposed regulation§ederal Register on January 29, 1998 (639 OFR

relating to special basis adjustments und&R 4408), which contain general guid-
section 743 The withdrawal is in re- ance on basis adjustments under section
sponse to the publication of subsequer#3 Therefore, this document withdraws
proposed regulations (REG-209682-9431.743-2 of the proposed regulations
addressing the same subject nmatte published in the Federal Register on Oc-
FOR FLRTHER INFORMATION CON- [ober 28,1997 (62 FR 55768).

TACT: Daniel Carmody at (202) 622-
3080 (not a toll-free number).

SUPPLEMENARY INFORMATION:

Withdrawal of Fopos&l Amendments to
the Regulations

Accordingly, under the authority of 26

Backgound U.S.C. 7805, proposed amendments to 26

CFR part 1 relating to §1.743-2 are with-
On October 28, 1997, the IRSIBU yrawn.

lished in the Federal Register (62 FR

55768) proposed regulations undec-se * ok ko k K

tion 743 of the Internal Revenue Code

(the proposed regulations). Section Robert EWenzel,

1.743-2 of the proposed regulations ad- Deputy Commissioner of

dresses theffect of the special basis ad- Internal Revenue.

justment under section 743 for pantne
ships that participate in section 35XFiled by the Gfice of the Federal Register on




