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have experienced particular difficulty in€xtension of 6 months from the due da
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contributions. 1998 IRA contribution, including a Roth
IRA conversion for which the taxpaye!
Background was not eligible, if (1) the recharacterize

Section 408A(d)(6) of the Internal Rey-lioN occurs on or before December 3
enue Code and § 1.408A-5 of the regula}—ggg’ (2) the taxpgyer timely filed his o
tions provide that, except as otherwis@er 1998 Federal income tax return, ar

provided by the Secretary, a taxpayer may) the taxpayer files an amended 19¢
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tion made to one type of IRA as haVingnroperly reflected on the previously filec
been made to another type of IRA b>yeturn.
making a trustee-to-trustee transfer of thgfect on Other Documents
IRA contribution, plus earnings, to the
other type of IRA. In a recharacteriza- Announcement 99-57 is modified.
tion, the IRA contribution is treated as
having been made to the transferee IRA
and not the transferor IRA. Under
§ 408A(d)(6) and § 1.408A-5, this
recharacterization election generally must
occur on or before the date prescribed by
law, including extensions, for filing the
taxpayer’s Federal income tax return for
the year of the contribution.
Section 1.408A-5, Q&A-6, describes
how a taxpayer makes the election to
recharacterize an IRA contribution. To
recharacterize an amount that has been
converted from a traditional IRA to a
Roth IRA: (1) the taxpayer must notify
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