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Twelfth Annual Institute on
Current Issues in International
Taxation

Announcement 99–99

Assistant Commissioner (International)
John Lyons has announced the Twelfth
Annual Institute on Current Issues in In-
ternational Taxation, co-sponsored with
The George Washington University, to be
held December 9 and 10, 1999, at the J.W.
Marriott Hotel in Washington, D.C.

Designed for professionals in interna-
tional tax law, the Institute will open with
an overview of issues facing world tax ad-
ministrations for the new millennium.
The first day will also include sessions on
taxation of multinational enterprises,
global asymmetries, alleviating double
taxation, and ethics.  A panel of the Com-
petent Authorities from Canada, Ger-
many, the United Kingdom, and the
United States will discuss availability of
treaty benefits, confidentiality, and coop-
eration. Larry Langdon, Commissioner of
the IRS Large and Mid-Size Business Di-
vision, will be the featured luncheon

Application of Section 382 in
Short Taxable Years and With
Respect to Controlled Groups;
Correction

Announcement 99–100

AGENCY:   Internal Revenue Service
(IRS), Treasury.

ACTION: Correction to final regulations.

SUMMARY: This document contains
corrections to T.D. 8825, 1999–28 I.R.B.
19, which was published in the Federal
Registeron Friday, July 2, 1999 (64 F.R.
36175).  These regulations relate to limi-
tations on net operating loss carryovers
and certain built-in losses following an
ownership change of a corporation.

FOR FURTHER INFORMATION CON-
TACT: Lee A. Kelley at (202) 622-7550
(not a toll-free number).

SUPPLEMENTARY INFORMATION:

Background

The final regulations that are the sub-
ject of these corrections are under section
382 of  the Internal Revenue Code.

Need for Correction

As published, T.D .8825 contains errors
which may prove to be misleading and are
in need of clarification.
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Correction of Publication

Accordingly, the publication of the
final regulations (T.D. 8825), which are
the subject of F.R. Doc. 99–16163, is cor-
rected as follows: 

1.  On page 36177, column 2, instruc-

tional paragraph 2, the language “Par 2.
Section 382–1 is amended by” is cor-
rected to read “Par. 2. Section 1.382–1 is
amended by:”.

2.  On page 36177, column 3, the sec-
tion heading “§1.1382–2 [Amended]” is
corrected to read “§1.382–2 [Amended]”.  

Cynthia E. Grigsby,
Chief, Regulations Unit,

Assistant Chief Counsel (Corporate).

(Filed by the Office of the Federal Register on Sep-
tember 29, 1999, 8:45 a.m., and published in the
issue of the Federal Register for September 30,
1999, 64 F.R. 52650)
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