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§ 472.—Last-in, First-out Inventories

26 CFR 1.472–1: Last-in, first-out inventories.

LIFO; price indexes; department
stores. The November 1995 Bureau of
Labor Statistics price indexes are ac-
cepted for use by department stores
employing the retail inventory and last-
in, first-out inventory methods for valu-
ing inventories for tax years ended on, or
with reference to, November 30, 1995.

Rev. Rul. 96–9

The following Department Store In-
ventory Price Indexes for November
1995 were issued by the Bureau of

Labor Statistics on December 14, 1995.
The indexes are accepted by the
Internal Revenue Service, under
§ 1.472–1(k) of the Income Tax Reg-
ulations and Rev. Proc. 86–46, 1986–2
C.B. 739, for appropriate application to
inventories of department stores
employing the retail inventory and last-
in, first-out inventory methods for tax
years ended on, or with reference to,
November 30, 1995.

The Department Store Inventory
Price Indexes are prepared on a na-
tional basis and include (a) 23 major
groups of departments, (b) three special
combinations of the major groups—soft
goods, durable goods, and mis-
cellaneous goods, and (c) a store total,
which covers all departments, including
some not listed separately, except for
the following: candy, foods, liquor,
tobacco, and contract departments. 

BUREAU OF LABOR STATISTICS, DEPARTMENT STORE
INVENTORY PRICE INDEXES BY DEPARTMENT GROUPS

(January 1941 = 100, unless otherwise noted)

Groups Nov. 1994 Nov. 1995
Percent Change from

Nov. 1994 to Nov. 19951

1. Piece Goods. . . . . . . . . . . . . . . . . . . . . . . . . . . 486.9 509.3 4.6
2. Domestics and Draperies . . . . . . . . . . . . . . . . 641.4 632.0 –1.5
3. Women’s and Children’s Shoes . . . . . . . . . . 640.6 637.8 –0.4
4. Men’s Shoes . . . . . . . . . . . . . . . . . . . . . . . . . . 914.2 921.8 0.8
5. Infants’ Wear. . . . . . . . . . . . . . . . . . . . . . . . . . 623.0 636.8 2.2
6. Women’s Underwear . . . . . . . . . . . . . . . . . . . 529.5 527.8 –0.3
7. Women’s Hosiery . . . . . . . . . . . . . . . . . . . . . . 281.1 288.2 2.5
8. Women’s and Girls’ Accessories . . . . . . . . . 578.0 559.8 –3.1
9. Women’s Outerwear and Girls’ Wear. . . . . 432.0 419.3 –2.9

10. Men’s Clothing . . . . . . . . . . . . . . . . . . . . . . . . 614.9 623.7 1.4
11. Men’s Furnishings. . . . . . . . . . . . . . . . . . . . . . 577.5 572.7 –0.8
12. Boys’ Clothing and Furnishings . . . . . . . . . . 486.9 485.5 –0.3
13. Jewelry . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 1007.9 1001.1 –0.7
14. Notions . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 748.5 776.6 3.8
15. Toilet Articles and Drugs . . . . . . . . . . . . . . . 852.9 875.3 2.6
16. Furniture and Bedding . . . . . . . . . . . . . . . . . . 637.5 661.2 3.7
17. Floor Coverings. . . . . . . . . . . . . . . . . . . . . . . . 553.8 555.4 0.3
18. Housewares . . . . . . . . . . . . . . . . . . . . . . . . . . . 781.1 248.7 0.1
19. Major Appliances . . . . . . . . . . . . . . . . . . . . . . 248.4 248.7 0.1
20. Radio and Television . . . . . . . . . . . . . . . . . . . 84.3 79.9 –5.2
21. Recreation and Education2 . . . . . . . . . . . . . . 115.3 113.4 –1.6
22. Home Improvements2 . . . . . . . . . . . . . . . . . . . 120.8 121.9 0.9
23. Auto Accessories2 . . . . . . . . . . . . . . . . . . . . . . 106.3 107.0 0.7
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BUREAU OF LABOR STATISTICS, DEPARTMENT STORE
INVENTORY PRICE INDEXES BY DEPARTMENT GROUPS

(January 1941 = 100, unless otherwise noted)—Continued

Groups Nov. 1994 Nov. 1995
Percent Change from

Nov. 1994 to Nov. 19951

Groups 1—15: Soft Goods. . . . . . . . . . . . . . . . . . 598.6 595.2 –0.6

Groups 16—20: Durable Goods . . . . . . . . . . . . . 464.1 465.0 0.2

Groups 21—23: Misc. Goods2. . . . . . . . . . . . . . . 114.4 113.5 –0.8

Store Total3. . . . . . . . . . . . . . . . . . . . . . . . . 552.1 550.7 –0.3

1Absence of a minus sign before percentage change in this column signifies price increase.
2Indexes on a January 1986=100 base.
3The store total index covers all departments, including some not listed separately, except for the following: candy, foods,
liquor, tobacco, and contract departments.

DRAFTING INFORMATION 

The principal author of this revenue
ruling is Stan Michaels of the Office of
Assistant Chief Counsel (Income Tax
and Accounting). For further informa-
tion regarding this revenue ruling,
contact Mr. Michaels on (202)
622-4970 (not a toll-free call). 

Section 702.—Income and Credits of
Partner

26 CFR 1.702–1: Income and Credits of
Partner

If a partnership makes a charitable contribu-
tion of property, are the partners’ bases in their
partnership interests decreased to reflect the
contribution. See Rev. Rul. 96–11, page 28.

Section 482.—Allocation of Income
and Deductions Among Taxpayers

26 CFR 1.482–0: Outline of regulations under
section 482.

T.D. 8632

DEPARTMENT OF THE TREASURY
Internal Revenue Service
26 CFR Parts 1, 301 and 602

Section 482 Cost Sharing
Regulations

AGENCY: Internal Revenue Service
(IRS), Treasury.

ACTION: Final regulations.

SUMMARY: This document contains

 

SUPPLEMENTARY INFORMATION:

Paperwork Reduction Act

The collections of information con-
tained in these final regulations have
been reviewed and approved by the
Office of Management and Budget in
accordance with the Paperwork Reduc-
tion Act (44 U.S.C. 3507) under
control number 1545–1364. Responses
to these collections of information are
required to determine whether an intan-
gible development arrangement is a
qualified cost sharing arrangement and
who are the participants in such
arrangement.

An agency may not conduct or
sponsor, and a person is not required to
respond to, a collection of information
unless the collection of information
displays a valid control number. 

are confidential, as required by 26
U.S.C. 6103.

Background

Section 482 was amended by the Tax
Reform Act of 1986, Public Law 99–
514, 100 Stat. 2085, 2561, et. seq.
(1986–3 C.B. (Vol. 1) 1, 478). On
January 30, 1992, a notice of proposed
rulemaking concerning the section 482
amendment in the context of cost
sharing was published in the Federal
Register (INTL–0372–88, 57 FR 3571
[1992–1 C.B. 1164]).

Written comments were received
with respect to the notice of proposed
rulemaking, and a public hearing was
held on August 31, 1992. After consid-
eration of all the comments, the pro-
posed regulations under section 482 are
adopted as revised by this Treasury


