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Rev. Rul. 96-49

This revenee ruling provides various
prescribe rates for federd income tax
purpose for Octobe 199% (the current
month) Table 1 contairs the short-term,
mid-term and long-tem applicabé fed-
erd rates (AFR) for the currert month
for purpose of sectim 1274(d of the
Internd Revene Code Table 2 con-
tains the short-term mid-term and
long-tem adjustel applicabé federal
rates (adjustel AFR) for the current
mont for purposs of secti;n 1288(b).
Table 3 ses forth the adjust@ federal
long-tem rate and the long-tem tax-
exemit rate describé in section 382(f).
Table 4 contairs the appropria¢ pe-
centage for determinirg the low-
. . income housirg credt describe in sec-
e Gond eASn Sl ton 42062 or buldings plcel i
Debt Instruments Issued for servie during the currert month Fi-
Property nally, Table 5 contairs the federa rate

for determinirg the presem value of an
(Also sectiors 42, 280G 382 412 467, 468 482, annuiy, an intereg for life or for a
483 807, 846 1288 7520 7872) temm of years or a remainde or a

Federd rates; adjusted federal reversionay interes for purposs of

rates; adjusted federal long-term rate, sectim 7520.

REV. RUL. 96—/ TABLE 1
Applicable Federh Rates (AFR) for Octobe 1996
Period for Compounding
Annuah Semiannual Quarterly- Monthly
ShortTerm
AFR- 6.07%n 5.98%n 5.94% 5.91%
110% AFR- 6.69%n 6.58%n 6.53%n 6.49%
120% AFR- 7.31%n 7.18%n 7.12%n 7.07%
130% AFR- 7.92%n 7.77% 7.70% 7.65%
Mid-Term
AFR- 6.72%n 6.61% 6.56%n 6.52%
110% AFR- 7.40%n 7.27%n 7.21%n 7.16%
120% AFR- 8.09%~ 7.93%n 7.85%n 7.80%
130 AFR- 8.77%n 8.59%n 8.50%n 8.44%
150% AFR- 10.17%- 9.92%n 9.80%~ 9.72%
17596 AFR- 11.90%~ 11.57%n 11.41%- 11.30%
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REV. RUL. 96-49 TABLE 1—Continued

Applicable Federal Rates (AFR) for October 1996
Period for Compounding

Annual Semiannual Quarterly Monthly
Long-Term
AFR 7.13% 7.01% 6.95% 6.91%

110% AFR 7.86% 7.71% 7.64% 7.59%
120% AFR 8.59% 8.41% 8.32% 8.27%
130% AFR 9.32% 9.11% 9.01% 8.94%

REV. RUL. 96-49 TABLE 2

Adjusted AFR for October 1996
Period for Compounding
Annual Semiannual Quarterly Monthly

Short-term
adjusted AFR 4.04% 4.00% 3.98% 3.97%
Mid-term
adjusted AFR 4.71% 4.66% 4.63% 4.62%
Long-term
adjusted AFR 5.64% 5.56% 5.52% 5.50%

REV. RUL. 96-49 TABLE 3

Rates Under Section 382 for October 1996

Adjusted federal long-term rate for the current month 5.64%
Long-term tax-exempt rate for ownership changes during the current month (the highest of the
adjusted federal long-term rates for the current month and the prior two months.) 5.80%

REV. RUL. 96-49 TABLE 4

Appropriate Percentages Under Section 42(b)(2)
for October 1996

Appropriate percentage for the 70% present value low-income housing credit 8.63%
Appropriate percentage for the 30% present value low-income housing credit 3.70%

REV. RUL. 96-49 TABLE 5

Rate Under Section 7520 for October 1996

Applicable federal rate for determining the present value of an annuity, an interest for life or a
term of years, or a remainder or reversionary interest 8.0%




