26 CFR 601.105 Examinatim of returrs and
claims for refund credit, or abatementdetermina-
tion of corred tax liability. (Also Part I, § 42;
1.42-14)

Rev. Proc. 96-46
SECTION 1. PURPOSE

This revenwe procedue publishes the
amouns of unuse housirg credi ca-
ryovers allocatel to qualified states un-
der 8§ 42(h)(3)(D of the Internd Rev-
enwe Coce for calenda yea 1996.

SECTION 2. BACKGROUND

Rev. Proc 92-31 199241 C.B. 775,
provides guidane to stat housirg credit
agencis of qualified states on the pro-
cedue for requestig an allocatin of
unusel housirg credt carryoves under
8§ 42(h)(3)(D) Sectim 4.06 of Rev.
Proc 92-31 provides tha the Internal
Revene Servie will publish in the
Internd Revene Bulletin the amoun of
unusel housirg credi carryoves allo-
catal to qualified states for a calendar
yea from a nationd pod of unused
credt authoriy (the Nationd Pool). This
revene procedue publishes thes
amouns for calenda yea 1996.

SECTION 3. PROCEDURE

.01 The unuse housirg credi ca-
ryover amoun allocatel from the Na-
tiond Pod by the Secretay to each
qualified stae for calenda yea 19% is
as follows:

Amount
Qualified State Allocated
Alabaman $117,431
Alaskan 16,867
Arizonan 113,423

Amount
Qualified State Allocated
Californian 874,843
Coloradon 101,760
Connecticut 91,156
Floridan 388,365
Hawaiin 32,816
Idaho- 31,536
Illinois— 327,102
Indianas 160,100
lowan 78,742
Kansas 71,087
Kentucky- 106,520
Maine- 34,514
Maryland- 139,336
Massachusetts 168,144
Michigan- 264,309
Minnesota 127117
Mississipph 74,288
Missourix 146,907
Nebraska 45,174
Nevada 40,554
New Hampshire: 31,647
New Jersey: 219,998
New Mexicon 46,037
New York- 505,712
Ohio- 309,011
Oregom 85,895
Pennsylvania 335,453
Rhock Island- 27,750
Sout Dakotan 20,068
Tennessee 144,040
Utah- 53,107
Vermont 16,144
Virginia— 182,367
Washingtopr 148,716
Wisconsim 141,451

.02 When certan issues are resolved,
qualified states may be entitled to an
additiona allocatian from the 199% Na-
tiond Pool If it is determiné that

qualified states are entitled to an addi-
tiond allocatian from the 199% National
Pool the Servie will publish the addi-
tiond amoun allocatel to ead qualified
stake as quickly as feasibk to enabé the
stak to allocat the amoun before the
cloe of 1996 Unles the Servie is
notified by a qualified stak tha it does
nat wish an additiona allocation before
thes amouns are published the Service
will assune tha a qualified stat wishes
to receive an additiona allocation A
qualified stae shoubl notify the Service
tha it does not wish an additional
allocatian from the 199% Nationd Pool
by writing to the addres publishel in
Sec 4.06 of Rev. Proc 92-31 in which
ca®e the refusal additiond allocation
can be allocatel to othe qualified states.
Any additiond amoun tha a qualified
stak fails to allocat befor the close of
19% will not be considerd in determin-
ing whethe a stae qualifies for the
1997 Nationd Pool.

SECTION 4. EFFECTIVE DATE

This revene procedue is effective
for allocatiors of housirg credt dollar
amouns attributabé to the National
Pod componeh of a qualified statés
housirg credt ceiling for calenda year
1996.

DRAFTING INFORMATION

The principd autha of this revenue
procedue is Christophe J. Wilson of
the Office of Assistan Chiegf Counsel
(Passthrough and Specid Industries).
For further information regardimg this
revene procedure conta¢ Mr. Wilson
on (202 622-304 (nat a toll-free call).




