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(Filed by the Office of the Federal Register on
March 8, 1996, 8:45 a.m., and published in the
issue of the Federal Register for March 11,
1996, 61 F.R. 9660)

Allocation of Accrued Benefits
Between Employer and Employee
Contributions; Correction

Announcement 96–31

AGENCY: Internal Revenue Service,
Treasury.

ACTION: Correction to notice of pro-
posed rulemaking.

SUMMARY: This document contains
corrections to the notice of proposed
rulemaking (EE–35–95 [1996–5 I.R.B.
19]) which was published in the
Federal Register on Friday, December
22, 1995 (60 FR 66532), relating to
proposed regulations that provide guid-
ance on calculation of an employee’s
accrued benefit derived from the
employee’s contributions to a qualified
defined pension plan.

FOR FURTHER INFORMATION
CONTACT: Janet A. Laufer, (202)
622-4606, (not a toll-free number).

SUPPLEMENTARY INFORMATION: 

Background

The notice of proposed rulemaking
that is the subject of this correction
proposes amendments that reflect
changes made to section 411(c)(2) by
the Omnibus Budget Reconciliation Act
of 1987 and the Omnibus Budget
Reconciliation Act of 1989.

Need for Correction

As published, the notice of proposed
rulemaking (EE–35–95) contains errors
which may prove to be misleading and
are in need of clarification.

Correction of Publication

Accordingly, the publication of the
notice of proposed rulemaking (EE–35–
95), which was the subject of FR Doc.
95–31006, is corrected as follows:

§ 1.411(c)–1 [Corrected]

1. On page 66535, column 1,
§ 1.411(c)–1 (c)(6)(ii), paragraphs (1)

through (8) of Example 1., are correctly
designated as paragraphs (A) through
(H) of Example 1.

2. On page 66535, column 1,
§ 1.411(c)–1 (c)(6)(ii), newly desig-
nated paragraph (D) of Example 1., line
4, the language ‘‘determined in para-
graph (3) of this Example’’ is corrected
to read ‘‘determined in paragraph (C)
of this Example’’.

3. On page 66535, column 1,
§ 1.411(c)–1 (c)(6)(ii), newly desig-
nated paragraph (D) of Example 1., the
last line, the language ‘‘$11,913 —
9.196 = $1,295.’’ is corrected to read 
‘‘$11,913 4 9.196 = $1,295.’’

4. On page 66535, column 1,
§ 1.411(c)–1 (c)(6)(ii), newly desig-
nated paragraph (H) of Example 1.,
second and third lines from the bottom
of the column, the language ‘‘contribu-
tions, the sum of paragraphs (4) and (7)
of this Example 1. ($1,295 + $1,654
=’’ is corrected to read ‘‘contributions,
the sum of paragraphs (D) and (G) of
this Example 1. ($1,295 + $1,654 =’’.

5. On page 66535, column 2,
§ 1.411(c)–1 (c)(6)(ii), paragraphs (1)
through (5) of Example 2. are correctly
designated as paragraphs (A) through
(E) of Example 2. 

6. On page 66535, column 2,
§ 1.411(c)–1 (c)(6)(ii), newly desig-
nated paragraph (B) of Example 2., last
line, the language ‘‘($6,480 from para-
graph 2 of Example 1).’’ is corrected to
read ‘‘($6,480 from paragraph (B) of
Example 1).’’

7. On page 66535, column 2,
§ 1.411(c)–1 (c)(6)(ii), newly desig-
nated paragraph (C) of Example 2., last
line, the language ‘‘from paragraph 3
of Example 1).’’ is corrected to read
‘‘from paragraph (C) of Example 1).’’

8. On page 66535, column 2,
§ 1.411(c)–1 (c)(6)(ii), newly desig-
nated paragraph (D) of Example 2., line
4, the language ‘‘determined in para-
graph (3) of this Example’’ is corrected
to read ‘‘determined in paragraph (C)
of this Example’’.

9. On page 66535, column 2,
§ 1.411(c)–1 (c)(6)(ii), newly desig-
nated paragraph (D) of Example 2., last
line, the language ‘‘($1,295 from para-
graph 4 of Example 1)’’ is corrected to
read ‘‘($1,295 from paragraph (D) of
Example 1)’’.

Cynthia E. Grigsby,
Chief, Regulations Unit

Assistant Chief Counsel (Corporate).

(Filed by the Office of the Federal Register on
March 13, 1996, 8:45 a.m., and published in
the issue of the Federal Register for March 14,
1996, 61 F.R. 10489)

Reissuance of Mortgage Credit
Certificates; Hearing

Announcement 96–32

AGENCY: Internal Revenue Service
(IRS), Treasury.

ACTION: Notice of public hearing on
proposed rulemaking.

SUMMARY: This document provides
notice of a public hearing on proposed
regulations relating to implementing a
provision of the Tax Reform Act of
1984 permitting the reissuance of mort-
gage credit certificates.

DATES: The public hearing will be
held on Wednesday, May 22, 1996,
beginning at 10:00 a.m. Requests to
speak and outlines of oral comments
must be received by Wednesday, May
1, 1996.

ADDRESSES: The public hearing will
be held in the Internal Revenue Service
Commissioner’s Conference Room,
Room 3313, Internal Revenue Building,
1111 Constitution Avenue, N.W.,
Washington, D.C. 20044. Requests to
speak and outlines of oral comments
should be mailed to the Internal Reve-
nue Service, P.O. Box 7604, Ben
F r a n k l i n S t a t i o n , A t t n :
CC:DOM:CORP:R [FI–47–92], Room
5228, Washington, D.C., 20044.

FOR FURTHER INFORMATION
CONTACT: Evangelista Lee of the
Regulations Unit, Assistant Chief
Counsel (Corporate), (202) 622-8452
(not a toll-free number).

SUPPLEMENTARY INFORMATION:

The subject of the public hearing is
proposed amendments to the Income
Tax Regulations under section 25 of
the Internal Revenue Code. The pro-
posed regulations appeared in the Fed-
eral Register for Wednesday, December
22, 1993 (58 FR 67745).

The rules of §601.601(a)(3) of the
‘‘Statement of Procedural Rules’’ (26
CFR Part 601) shall apply with respect
to the public hearing. Persons who
have submitted written comments
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within the time prescribed in the notice
of proposed rulemaking and who also
desire to present oral comments at the
hearing on the proposed regulations
should submit not later than Wednes-
day, May 1, 1996, an outline of the
oral comments/testimony to be pre-
sented at the hearing and the time they
wish to devote to each subject.

Each speaker (or group of speakers
representing a single entity) will be

limited to 10 minutes for an oral
presentation exclusive of the time
consumed by the questions from the
panel for the government and answer
thereto.

Because of controlled access restric-
tions, attenders cannot be admitted
beyond the lobby of the Internal
Revenue Building until 9:45 a.m.

An agenda showing the scheduling
of the speakers will be made after

outlines are received from the persons
testifying. Copies of the agenda will be
available free of charge at the hearing.

Cynthia E. Grigsby,
Chief, Regulations Unit

Assistant Chief Counsel (Corporate).

(Filed by the Office of the Federal Register on
April 4, 1996, 8:45 a.m., and published in the
issue of the Federal Register for April 5, 1996,
61 F.R. 15204)


