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Deletion from Cumulative List of
Organizations Contributions to Which
Are Deductible Under Section 170 of
the Code

Announcement 96–27

The name of an organization that no
longer qualifies as an organization
described in section 170(c)(2) of the
Internal Revenue Code of 1986 is listed
below.

Generally, the Service will not dis-
allow deductions for contributions
made to a listed organization on or
before the date of announcement in the
Internal Revenue Bulletin that an orga-
nization no longer qualifies. However,
the Service is not precluded from
disallowing a deduction for any contri-
butions made after an organization
ceases to qualify under section
170(c)(2) if the organization has not
timely filed a suit for declaratory
judgment under section 7428 and if the
contributor (1) had knowledge of the
revocation of the ruling or determina-
tion letter, (2) was aware that such
revocation was imminent, or (3) was in
part responsible for or was aware of
the activities or omissions of the
organization that brought about this
revocation.

If on the other hand a suit for
declaratory judgment has been timely
filed, contributions from individuals
and organizations described in section
170(c)(2) that are otherwise allowable
will continue to be deductible. Protec-
tion under section 7428(c) would begin
on April 22, 1996, and would end on
the date the court first determines that
the organization is not described in
section 170(c)(2) as more particularly
set forth in section 7428(c)(1). For
individual contributors, the maximum
deduction protected is $1,000, with a
husband and wife treated as one
contributor. This benefit is not ex-
tended to any individual who was
responsible, in whole or in part, for the
acts or omissions of the organization
that were the basis for revocation.

American Flag Defender, Inc.
Berlin, MD 

Nonbank Trustee Net Worth
Requirements; Correction

Announcement 96–28

AGENCY: Internal Revenue Service,
Treasury.

ACTION: Correc t ion to f ina l
regulations.

SUMMARY: This document contains
corrections to final regulations (TD
8635 [1996–3 I.R.B. 5]) which were
published in the Federal Register on
Wednesday, December 20, 1995 (60
FR 65547), and relates to nonbank
trustees with respect to the adequacy of
net worth requirements that must be
satisfied in order to be or remain an
approved nonbank trustee.

EFFECTIVE DATE: December 20,
1995.

FOR FURTHER INFORMATION
CONTACT: Marjorie Hoffman, (202)
622-6030 (not a toll-free number).

SUPPLEMENTARY INFORMATION:

Background

The final regulations that are the
subject of these corrections are under
sections 401 and 408 of the Internal
Revenue Code.

Need for Correction

As published, the final regulations
(TD 8635) contain errors that are mis-
leading and in need of clarification.

Correction of Publication

Accordingly, the publication of the
final regulations (TD 8635), which was
the subject of FR Doc. 95–30684, is
corrected as follows:

§ 1.401(f)–1 [Corrected]

1. On page 65549, column 1, amen-
datory instruction 2. under ‘‘Par. 4.’’,
line 1 is corrected by adding a closed
quotation mark following the number
‘‘401(d)(1)’’.

§ 1.408–2 [Corrected]

2. On page 65549, column 1, amen-
datory instruction 8. under ‘‘Par. 5.’’,
line 3, the language ‘‘the lanPLage
’(n)(3) to (n)(7)’ and’’ is corrected to
read ‘‘the language ’(n)(3) to (7)’
and’’.

3. On page 65549, column 1, amen-
datory instruction 9. under ‘‘Par. 5.’’,
line 5, the language ‘‘adding ’the
address prescribed by the’ is corrected

to read ’’adding ’address prescribed by
the’; and in the last two lines, the
language ‘‘(e)(6)(9)(iv), and in the first
sentence of newly designated (e)(6)-
(v)(B).’’ is corrected to read
‘‘(e)(5)(iv), and in the first sentence of
newly designated (e)(7)(v)(B).’’

4. On page 65549, column 2, the
amendatory instruction 17. under ‘‘Par.
5.’’ is corrected to read as follows:

17. Removing the language ‘‘sub-
paragraph, subdivision (n)(3)(v)’’ and
adding ‘‘paragraph (e)(5), and para-
graph (e)(2)(v)’’ in its place, and
removing the language ‘‘subparagraph
(n)(8)’’ and adding ‘‘paragraph (e)(7)’’
in its place, in newly designated
paragraph (e)(5)(viii).

5. On page 65549, column 2, amen-
datory instruction 18. under ‘‘Par. 5.’’,
line 3, the language ’(e)(5)(i)(A)(3)’ in
its place, and‘‘ is corrected to read
’(e)(5)(i)(A)(3)’ in its place, and’’.

6. On page 65549, column 2, amen-
datory instruction 20. under ‘‘Par. 5.’’
is corrected to read as follows:

20. Adding new paragraph (e)(5)-
(i t(A) and (D).

7. On page 65549, column 2,
§ 1.408–2 (e)(5)(ii)(A), second line
from the bottom of the paragraph, the
reference to ‘‘paragraph (e)(6)(ii)(B)
and (C)’’ is corrected to read ‘‘para-
graph (e)(5)(i t(B) and (C)’’.

8. On page 65549, column 3,
§ 1.408–2 (e)(5)(i t(D), sixth line from
the top of the column, the reference to
‘‘paragraph (e)(5)(ii)(B)(2)’’ is cor-
rected to read ‘‘paragraph (e)(5)-
(ii)(B)(2)’’.

9. On page 65549, column 3,
§ 1.408–2 (e)(5)(ii)(D), eighth line
from the top of the column, the
reference to ‘‘paragraph (e)(5)(ii)-
(C)(2)’’ is corrected to read ‘‘paragraph
(e)(5)(ii)(C)(2)’’.

10. On page 65549, column 3,
§ 1.408–2 (e)(5)(ii)(D), (ii) paragraph
(c) of the Example, line 2, the refer-
ence to ‘‘§ 1.408–2 (e)(6)(ii)(B)’’ is
corrected to read ‘‘§ 1.408–2 (e)(5)-
(ii)(B)’’.

11. On page 65550, column 1,
§ 1.408–2 (e)(5)(ii)(D), (ii) paragraph
(d) of the Example, line 2, the refer-
ence to ‘‘§ 1.408–2 (e)(6)(ii)(C)’’ is
corrected to read ‘‘§ 1.408–2 (e)(5)-
(ii)(C)’’.

Michael L. Slaughter,
Acting Chief, Regulations Unit

Assistant Chief Counsel (Corporate).


