
newal of its classification as a public
charity or as aprivate operating founda-
tion, the Internal Revenue Service will
issue a ruling or determination letter
with the revised classification as to
foundation status. Grantors and contribu-
tors may thereafter rely upon such rul-
ing or determination letter as provided
in section 1.509(a)–7 of the Income Tax
Regulations. It is not the practice of the

Reporting Excess Golden
Parachute Payments on Form
1099–MISC

Announcement 96–119

The 1997 Form 1099–MISC, Miscel-

laneous Income, which is to be filed in
1998, has been revised. Box 13 was
added for payers to report excess golden
parachute payments. Payers must label
these payments in box 13 as ‘‘EPP’’.
These payments were formerly reported
in box 7. The 1997 Form 1099–MISC
should be available during January
1997.
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