Modification®f Bad Debtsand
DealerAssignment®f Notional
PrincipalContractsCorection

Announcemer®6-115

AGENCY: Intemal Revenue Service,
Treasuy.

ACTION: Correctiom to the notice of
proposé rulemakirg by cross-reference
to temporay regulations.

SUMMARY: This documem contairs a
correctiomn to the notice of proposed
rulemakirg by cross-referereto tempo-
rary regulatios (FI-59-31 [1996-30
I.R.B. 23]) which was publisha in the
Federd Registe on Tuesdg, Jure 25,
19% (61 FR 32728) The notice of
proposeé rulemakirg by cross-reference
to temporay regulatiors relates to the
allowane of a deductio for a partially
worthles delt when the terms of a debt
instrumen hawe been modified.

FOR- FURTHER- INFORMATION
CONTACT: Craig R. Wojay, (202 622—
3920 (nat a toll-free number).

SUPPLEMENARY INFORMATION:

Backgound

The notice of proposé rulemakirg by
cross-referere to temporay regulations
that is subjet to this correctin is under
sectiors 166 ard 100l of the Internal
Revene Code.

Neal for Correction

As published the notice of proposed
rulemakirg by cross-refereneto tempo-
rary regulatiors (FI-59-94 contairs an
errar which may prove to be misleading
ard is in neal of clarification.

Correction of Publication

Accordingly, the publication of the
notice of propose rulemakirg by cross-
referene to temporay regulatiors (FI—
59-94 which is the subje¢ of FR Doc.
96-1583 is correctel as follows:

On page 32728 columm 2, in the
heading the RIN “RIN 1545-AT08" is
correctel to read “RIN 1545-AU06'.

Cynthia E. Grigshy,
Chief Regulatiors Unit,
Assistah Chief Counsé (Corporate).

(Filed by the Office of the Feder& Registeé on
Octobe 11, 1996 8:45 a.m, and publishel in the
isste of the Federa Registe for Octobe 15, 1996,
61 F.R. 53688)




