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7KLV�OHWWHU�LV�LQ�UHVSRQVH�WR�WKH�UHTXHVW��GDWHG�)HEUXDU\����������IRU
UXOLQJV�SXUVXDQW�WR�VHFWLRQ�����D�����&��RI�WKH�,QWHUQDO�5HYHQXH�&RGH�RQ
EHKDOI�RI�WKH�DERYH�FDSWLRQHG�WD[SD\HUV���$GGLWLRQDO�LQIRUPDWLRQ�ZLWK�UHVSHFW
WR�WKH�SURSRVHG�WUDQVDFWLRQ�ZDV�VXEPLWWHG�LQ�OHWWHUV�GDWHG�1RYHPEHU���DQG
����������DQG�-DQXDU\���DQG�����������7KH�LQIRUPDWLRQ�VXEPLWWHG�IRU�RXU
FRQVLGHUDWLRQ�LV�VXPPDUL]HG�DV�IROORZV�
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7DUJHW�LV�D�6WDWH�$�FRUSRUDWLRQ�WKDW�LV�HQJDJHG�LQ�%XVLQHVV���7DUJHW�LV
DOVR�DXWKRUL]HG�WR�RSHUDWH�XQGHU�WKH�ODZV�RI�6WDWH�%���7DUJHW�XVHV�WKH
DFFUXDO�PHWKRG�RI�DFFRXQWLQJ�DQG�ILOHV�LWV�WD[�UHWXUQV�RQ�D�FDOHQGDU�EDVLV��
7DUJHW�KDV�WZR�FODVVHV�RI�YRWLQJ�VWRFN��&ODVV�$�DQG�&ODVV�%��WKDW�DUH�LVVXHG
DQG�RXWVWDQGLQJ���7KH�7DUJHW�VWRFN�LV�ZLGHO\�KHOG�EXW�LW�LV�QRW�SXEOLFO\�WUDGHG��

$FTXLULQJ�LV�D�6WDWH�%�FRUSRUDWLRQ�ZKLFK�LV�DXWKRUL]HG�WR�RSHUDWH�LQ
6WDWH�$��7KH�VWRFN�RI�$FTXLULQJ�LV�ZLGHO\�KHOG�DQG�SXEOLFO\�WUDGHG���$FTXLULQJ
LV�DQ�DFFUXDO�PHWKRG�WD[SD\HU�DQG�LW�ILOHV�LWV�UHWXUQV�RQ�D�ILVFDO�\HDU�HQGLQJ
6HSWHPEHU������$FTXLULQJ�6XEVLGLDU\��D�ZKROO\�RZQHG�VXEVLGLDU\�RI
$FTXLULQJ��LV�DOVR�HQJDJHG�LQ�%XVLQHVV�DQG�RSHUDWHV�XQGHU�WKH�ODZV�RI�6WDWH
&���$FTXLULQJ�6XEVLGLDU\�XVHV�WKH�DFFUXDO�PHWKRG�RI�DFFRXQWLQJ�

7DUJHW�DQG�$FTXLULQJ�DUH�RSSRVLQJ�OLWLJDQWV�LQ�D�FLYLO�DFWLRQ�LQ�ZKLFK
$FTXLULQJ�LV�DWWHPSWLQJ�WR�UHFRYHU�GDPDJHV�IURP�7DUJHW�LQ�FRQQHFWLRQ�ZLWK
DQ�RSHUDWLRQ�FRQGXFWHG�E\�7DUJHW���,Q�VHWWOHPHQW�RI�WKLV�FDXVH�RI�DFWLRQ�
ERWK�SDUWLHV�KDYH�HQWHUHG�LQWR�D�3XUFKDVH�DQG�5HRUJDQL]DWLRQ�$JUHHPHQW�
SXUVXDQW�WR�ZKLFK�VXEVWDQWLDOO\�DOO�RI�WKH�DVVHWV�RI�7DUJHW�ZLOO�EH�WUDQVIHUUHG
WR�$FTXLULQJ�6XEVLGLDU\�VROHO\�LQ�H[FKDQJH�IRU�VKDUHV�RI�$FTXLULQJ�YRWLQJ
VWRFN���&HUWDLQ�QRPLQDO�DVVHWV�ZLOO�EH�UHWDLQHG�E\�7DUJHW�WR�EH�VROG��WKH
SURFHHGV�RI�ZKLFK�ZLOO�EH�XVHG�VROHO\�WR�SD\�DQ\�RXWVWDQGLQJ�7DUJHW�OLDELOLWLHV
DW�WKH�GDWH�RI�WKH�WUDQVDFWLRQ���$Q\�FDVK�UHPDLQLQJ�DIWHU�WKH�SD\PHQW�RI
WKHVH�OLDELOLWLHV�ZLOO�EH�WUDQVIHUUHG�WR�$FTXLULQJ�6XEVLGLDU\�DV�SDUW�RI�WKH
WUDQVDFWLRQ�

�������7KH�SDUWLHV�KDYH�HQWHUHG�LQWR�D�3UH�&ORVLQJ�(VFURZ�$JUHHPHQW
ZKHUHE\��SULRU�WR�WKH�SURSRVHG�WUDQVDFWLRQ�DQG�DV�SDUW�RI�WKH�VHWWOHPHQW�
7DUJHW�KDV�SXW�DQG�ZLOO�FRQWLQXH�WR�SXW����SHUFHQW�RI�LWV�%XVLQHVV�RSHUDWLQJ
UHYHQXHV�LQWR�DQ�HVFURZ�IRU�GLVWULEXWLRQ�WR�$FTXLULQJ�XSRQ�FRQVXPPDWLRQ�RI
WKH�SURSRVHG�WUDQVDFWLRQ���

�������)ROORZLQJ�WKH�WUDQVIHU�RI�WKH�$FTXLULQJ�VWRFN�WR�7DUJHW��7DUJHW�SUHVHQWO\
DQWLFLSDWHV�WKDW�LW�ZLOO�EH�DEOH�WR�WUDQVIHU�RQO\�DSSUR[LPDWHO\�;�SHUFHQW�RI�WKH
VWRFN�UHFHLYHG�WR�LWV�VKDUHKROGHUV�EHFDXVH�WKH�VKDUHKROGHUV�RZQLQJ�WKH
EDODQFH�RI�WKH�RXWVWDQGLQJ�7DUJHW�VWRFN�PD\�QRW�KDYH�EHHQ�ORFDWHG�
3XUVXDQW�WR�D�6WDWH�$�&RXUW�2UGHU��WKH�VKDUHV�RI�WKH�YRWLQJ�VWRFN�RI
$FTXLULQJ�DWWULEXWDEOH�WR�XQORFDWHG�7DUJHW�VKDUHKROGHUV�ZLOO�EH�KHOG�E\�D
*XDUGLDQ�$G�/LWHP�ZKR�ZLOO�FRQGXFW�VHDUFKHV�DQG�SXEOLVK�QRWLFHV�RI�WKH
WUDQVDFWLRQ���$IWHU����PRQWKV�IURP�WKH�GDWH�RI�WKH�WUDQVDFWLRQ��WKH�$FTXLULQJ
VKDUHV�DWWULEXWDEOH�WR�WKH�WKHQ�XQORFDWHG�VKDUHKROGHUV�ZLOO�EH�DOORFDWHG
DPRQJ�WKH�NQRZQ�7DUJHW�VKDUHKROGHUV�SXUVXDQW�WR�D�ILQDO�6WDWH�$�&RXUW
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2UGHU�

�������7DUJHW�DQG�$FTXLULQJ�KDYH�DOVR�HQWHUHG�LQWR�D�3RVW�&ORVLQJ�(VFURZ
$JUHHPHQW�WR�VHFXUH�7DUJHW¶V�LQGHPQLILFDWLRQ�REOLJDWLRQ�LQ�WKH�SURSRVHG
WUDQVDFWLRQ���8QGHU�WKH�(VFURZ�$JUHHPHQW��$FTXLULQJ�VWRFN�ZLWK�D�YDOXH�RI
���������ZLOO�EH�GHOLYHUHG�WR�WKH�(VFURZ�$JHQW�WR�EH�KHOG�IRU�D����PRQWK
SHULRG�IROORZLQJ�WKH�WUDQVDFWLRQ���'XULQJ�WKLV�SHULRG�GLYLGHQGV�DQG�YRWLQJ
ULJKWV�RQ�WKH�HVFURZHG�VKDUHV�ZLOO�EH�LQ�WKH�NQRZQ�7DUJHW�VKDUHKROGHUV���7R
WKH�H[WHQW�XQORFDWHG�VKDUHKROGHUV�DUH�ORFDWHG�WKH�VKDUHV�KHOG�LQ�HVFURZ�ZLOO
EH�UHLVVXHG�LQ�WKHLU�QDPHV�DQG�WKH\�DOVR�ZLOO�EH�HQWLWOHG�WR�WKH�GLYLGHQGV�DQG
YRWLQJ�ULJKWV�RQ�WKH�HVFURZHG�VWRFN�
�
�� 7KH�IROORZLQJ�UHSUHVHQWDWLRQV�KDYH�EHHQ�PDGH�E\�7DUJHW�DQG�$FTXLULQJ
ZLWK�UHVSHFW�WR�WKH�SURSRVHG�WUDQVDFWLRQ�

�D� 7KH�IDLU�PDUNHW�YDOXH�RI�$FTXLULQJ�VWRFN�UHFHLYHG�E\�HDFK�7DUJHW
VKDUHKROGHU�ZLOO�EH�DSSUR[LPDWHO\�HTXDO�WR�WKH�IDLU�PDUNHW�YDOXH�RI�WKH
7DUJHW�VWRFN�VXUUHQGHUHG�LQ�WKH�H[FKDQJH�

�E� 7KHUH�LV�QR�SODQ�RU�LQWHQWLRQ�E\�$FTXLULQJ�RU�$FTXLULQJ�6XEVLGLDU\�RU
DQ\�SHUVRQ��DV�GHILQHG�LQ�6HFWLRQ���������H������UHODWHG�WR�HLWKHU
$FTXLULQJ�RU�$FTXLULQJ�6XEVLGLDU\�WR�DFTXLUH�RU�UHGHHP�DQ\�RI�WKH
$FTXLULQJ�VWRFN�LVVXHG�LQ�WKH�SURSRVHG�WUDQVDFWLRQ�HLWKHU�GLUHFWO\�RU
WKURXJK�DQ\�WUDQVDFWLRQ��DJUHHPHQW�RU�DUUDQJHPHQW�ZLWK�DQ\�RWKHU
SHUVRQ�

�F� 'XULQJ�WKH�ILYH�\HDU�SHULRG�HQGLQJ�RQ�WKH�GDWH�RI�WKH�SURSRVHG
WUDQVDFWLRQ�QHLWKHU�7DUJHW�QRU�DQ\�SHUVRQ�UHODWHG�WR�7DUJHW��DV�GHILQHG
LQ�6HFWLRQ���������F�����ZLWKRXW�DQ\�UHJDUG�WR�6HFWLRQ�������
��H�����$���ZLOO�KDYH�GLUHFWO\�RU�WKURXJK�DQ\�WUDQVDFWLRQ��DJUHHPHQW�RU
DUUDQJHPHQW�ZLWK�DQ\�RWKHU�SHUVRQ���D��DFTXLUHG�VWRFN�RI�7DUJHW�ZLWK
FRQVLGHUDWLRQ�RWKHU�WKDQ�VKDUHV�RI�$FTXLULQJ�RU�7DUJHW�VWRFN��H[FHSW
IRU�VKDUHV�RI�7DUJHW�VWRFN�DFTXLUHG�E\�7DUJHW�IURP�GLVVHQWHUV�LQ�WKH
WUDQVDFWLRQ���RU��E��UHGHHPHG�RU�PDGH�GLVWULEXWLRQ�ZLWK�UHVSHFW�WR
7DUJHW�VWRFN�

�G� 3ULRU�WR�WKH�WUDQVDFWLRQ�QHWKHU�$FTXLULQJ��$FTXLULQJ�6XEVLGLDU\�QRU�DQ\
SHUVRQ��DV�GHILQHG�LQ�6HFWLRQ���������H�����$���UHODWHG�WR�$FTXLULQJ�RU
$FTXLULQJ�6XEVLGLDU\�ZLOO�KDYH�DFTXLUHG�GLUHFWO\�RU�WKURXJK�DQ\
WUDQVDFWLRQ��DJUHHPHQW�RU�DUUDQJHPHQW�ZLWK�DQ\�RWKHU�SHUVRQ��VWRFN
RI��7DUJHW�ZLWK�FRQVLGHUDWLRQ�RWKHU�WKDW�VKDUHV�RI�$FTXLULQJ�VWRFN�
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�H� $FTXLULQJ�6XEVLGLDU\�ZLOO�DFTXLUH�DW�OHDVW����SHUFHQW�RI�WKH�IDLU�PDUNHW
YDOXH�RI�WKH�QHW�DVVHWV�DQG�DW�OHDVW�VHYHQW\�SHUFHQW�RI�WKH�IDLU�PDUNHW
YDOXH�RI�WKH�JURVV�DVVHWV�KHOG�E\�7DUJHW�LPPHGLDWHO\�SULRU�WR�WKH
WUDQVDFWLRQ���)RU�SXUSRVHV�RI�WKLV��UHSUHVHQWDWLRQ��DPRXQWV�SDLG�E\
7DUJHW�VKDUHKROGHUV�ZKR�UHFHLYH�FDVK�RU�RWKHU�SURSHUW\��DQG�DOO
UHGHPSWLRQV�DQG�GLVWULEXWLRQV��H[FHSW�IRU�UHJXODU��QRUPDO�GLYLGHQGV�
PDGH�E\�7DUJHW�LPPHGLDWHO\�SUHFHGLQJ�WKH�WUDQVIHU�ZLOO�EH�LQFOXGHG�DV
DVVHWV�RI�7DUJHW�KHOG�LPPHGLDWHO\�SULRU�WR�WKH�WUDQVDFWLRQ�

�I� $FTXLULQJ�KDV�QR�SODQ�RU�LQWHQWLRQ�WR�UHDFTXLUH�DQ\�RI�WKH�$FTXLULQJ
VWRFN�LVVXHG�LQ�WKH�WUDQVDFWLRQ�

�J� $FTXLULQJ�6XEVLGLDU\�KDV�QR�SODQ�RU�LQWHQWLRQ�WR�VHOO�RU�RWKHUZLVH
GLVSRVH�RI�WKH�DVVHWV�RI�7DUJHW�DFTXLUHG�LQ�WKH�WUDQVDFWLRQ��H[FHSW�IRU
GLVSRVLWLRQV�PDGH�LQ�WKH�RUGLQDU\�FRXUVH�RI�EXVLQHVV�RU�WUDQVIHUV
GHVFULEHG�LQ�������D�����&��

�K� 7DUJHW�ZLOO�GLVWULEXWH�WKH�VWRFN��VHFXULWLHV�DQG�RWKHU�SURSHUW\�LW
UHFHLYHV�LQ�WKH�WUDQVDFWLRQ��LQ�SXUVXDQFH�RI�WKH�SODQ�RI�UHRUJDQL]DWLRQ�

�L� $FTXLULQJ�6XEVLGLDU\�LV�QRW�DVVXPLQJ�DQ\�OLDELOLWLHV�RI�7DUJHW�DQG�QRQH
RI�WKH�DVVHWV�EHLQJ�DFTXLUHG�E\�$FTXLULQJ�6XEVLGLDU\�DUH�VXEMHFW�WR�DQ\
OLDELOLW\�

�M� )ROORZLQJ�WKH�WUDQVDFWLRQ��$FTXLULQJ�6XEVLGLDU\�ZLOO�FRQWLQXH�WKH
KLVWRULF�EXVLQHVV�RI�7DUJHW�RU�XVH�D�VLJQLILFDQW�SRUWLRQ�RI�7DUJHW¶V
KLVWRULF�EXVLQHVV�DVVHWV�LQ�D�EXVLQHVV�

�N� $FTXLULQJ�6XEVLGLDU\��7DUJHW�DQG�WKH�VKDUHKROGHUV�RI�7DUJHW�ZLOO�SD\
WKHLU�UHVSHFWLYH�H[SHQVHV��LI�DQ\��LQFXUUHG�LQ�FRQQHFWLRQ�ZLWK�WKH
WUDQVDFWLRQ�

�O� 7KHUH�LV�QR�LQWHU�FRUSRUDWH�LQGHEWHGQHVV�H[LVWLQJ�EHWZHHQ�$FTXLULQJ
6XEVLGLDU\�DQG�7DUJHW�WKDW�ZDV�LVVXHG��DFTXLUHG�RU�ZLOO�EH�VHWWOHG�DW�D
GLVFRXQW�

�P� 1R�WZR�SDUWLHV�WR�WKH�WUDQVDFWLRQ�DUH�LQYHVWPHQW�FRPSDQLHV�DV�GHILQHG
LQ�������D�����)��LLL��DQG��LY��

�Q� 7DUJHW�LV�QRW�XQGHU�WKH�MXULVGLFWLRQ�RI�D�FRXUW�LQ�D�WLWOH����RU�VLPLODU
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FDVH�ZLWKLQ�WKH�PHDQLQJ�RI�������D�����$��

:LWK�UHVSHFW�WR�WKH�3RVW�&ORVLQJ�(VFURZ�$JUHHPHQW��WKH�IROORZLQJ
UHSUHVHQWDWLRQV�KDYH�EHHQ�PDGH�

�R����$OO�RI�WKH�VWRFN�WR�EH�LVVXHG�LQ�WKH�UHRUJDQL]DWLRQ�ZLOO�EH�LVVXHG�ZLWKLQ
ILYH�\HDUV��IURP�WKH�GDWH�RI�WKH�WUDQVIHU�RI�7DUJHW¶V�DVVHWV�WR�$FTXLULQJ
6XEVLGLDU\�IRU�$FTXLULQJ�VWRFN�

�S����7KHUH�LV�D�YDOLG�EXVLQHVV�UHDVRQ�IRU�QRW�LVVXLQJ�DOO�RI�WKH�VWRFN�DW�WKH
WLPH�RI�WKH�UHRUJDQL]DWLRQ��WKDW�LV��WR�VHFXUH�7DUJHW¶V�LQGHPQLILFDWLRQ
REOLJDWLRQ�WR�$FTXLULQJ�6XEVLGLDU\�

�T����7KH�PD[LPXP�QXPEHU�RI�VKDUHV�WR�EH�LVVXHG�WR�7DUJHW�VKDUHKROGHUV�LV
HVWDEOLVKHG�E\�WKH�SXUFKDVH�SULFH�IRUPXOD�

�U����$W�OHDVW�ILIW\�SHUFHQW�RI�WKH�PD[LPXP�QXPEHU�RI�VKDUHV�RI�HDFK�FODVV�RI
VWRFN�WKDW�PD\�HYHQWXDOO\�EH�LVVXHG�ZLOO�EH�LVVXHG�DW�WKH�WLPH�RI�WKH�WUDQVIHU
RI�7DUJHW¶V�DVVHWV�WR�$FTXLULQJ�6XEVLGLDU\�

�V����7KH�WULJJHULQJ�HYHQW�IRU�WKH�UHOHDVH�RI�VKDUHV�IURP�HVFURZ�RU�WKH
LVVXDQFH�RI�DGGLWLRQDO�VKDUHV�LV�QRW�DQ�HYHQW��WKH�RFFXUUHQFH�RU
QRQRFFXUUHQFH�RI�ZKLFK�LV�ZLWKLQ�WKH�FRQWURO�RI�7DUJHW¶V�VKDUHKROGHUV�DQG�LV
QRW�EDVHG�RQ�WKH�GHWHUPLQDWLRQ�RI�D�IHGHUDO�LQFRPH�WD[�OLDELOLW\�UHODWHG�WR�WKH
UHRUJDQL]DWLRQ�

�W����7KH�IRUPXOD�IRU�FDOFXODWLQJ�WKH�QXPEHU�RI�$FTXLULQJ�VKDUHV�WR�EH
UHOHDVHG�IURP�WKH�HVFURZ�LV�REMHFWLYH�DQG�UHDGLO\�DVFHUWDLQDEOH�

�X����:LWK�UHVSHFW�WR�WKH�HVFURZ�DUUDQJHPHQWV��DQ\�HVFURZHG�$FTXLULQJ
VWRFN�ZLOO�EH�OHJDOO\�RXWVWDQGLQJ�DQG�VKRZQ�DV�VXFK�RQ�$FTXLULQJ¶V
VKDUHKROGHU�UHFRUGV�DQG�ILQDQFLDO�VWDWHPHQWV���7R�WKH�H[WHQW�WKDW�WKH�IRUPHU
7DUJHW�VKDUHKROGHUV�DUH�LGHQWLILHG�DQG�NQRZQ�DW�WKH�GDWH�RI�WKH�FORVLQJ�RI
WKH�WUDQVDFWLRQ�LQ�LVVXH��WKH�GLYLGHQGV�DQG�YRWLQJ�ULJKWV�RQ�WKHLU�UHVSHFWLYH
VKDUHV�ZLOO�UHVW�ZLWK�WKH�IRUPHU�7DUJHW�VKDUHKROGHUV���7KH�HVFURZHG�VKDUHV
ZLOO�QRW�EH�VXEMHFW�WR�UHVWULFWLRQV�WKDW�UHTXLUH�WKHLU�UHWXUQ�WR�$FTXLULQJ
6XEVLGLDU\�DQG�RU�$FTXLULQJ�EHFDXVH�RI�GHDWK��UHWLUHPHQW�RU�VLPLODU�HYHQWV
ZLWK�UHVSHFW�WR�IRUPHU�7DUJHW�VKDUHKROGHUV�

%DVHG�VROHO\�RQ�WKH�LQIRUPDWLRQ�DQG�UHSUHVHQWDWLRQV�VXEPLWWHG��ZH
UXOH�DV�IROORZV�



�

��� 7KH�DFTXLVLWLRQ�E\�$FTXLULQJ�6XEVLGLDU\�RI�VXEVWDQWLDOO\�DOO�RI�WKH�DVVHWV
RI�7DUJHW�LQ�H[FKDQJH�VROHO\�IRU�$FTXLULQJ�YRWLQJ�FRPPRQ�VWRFN��DV
GHVFULEHG�DERYH��ZLOO�TXDOLI\�DV�D�WD[�IUHH�UHRUJDQL]DWLRQ�XQGHU��
����D�����&��

��� $FTXLULQJ��$FTXLULQJ�6XEVLGLDU\�DQG�7DUJHW�ZLOO�HDFK�EH�³D�SDUW\�WR�D
UHRUJDQL]DWLRQ´�ZLWKLQ�WKH�PHDQLQJ�RI�������E��

��� 1R�JDLQ�RU�ORVV�ZLOO�EH�UHFRJQL]HG�E\�WKH�VKDUHKROGHUV�RI�7DUJHW�XSRQ
WKH�UHFHLSW�RI�$FTXLULQJ�FRPPRQ�VWRFN�LQ�H[FKDQJH�IRU�WKHLU�7DUJHW
VWRFN�XQGHU�������D������

��� 7KH�EDVLV�RI�WKH�VKDUHV�RI�$FTXLULQJ�YRWLQJ�FRPPRQ�VWRFN�UHFHLYHG�E\
WKH�7DUJHW�VKDUHKROGHUV�LQ�H[FKDQJH�IRU�WKHLU�7DUJHW�YRWLQJ�VWRFN�ZLOO
EH�WKH�VDPH�DV�WKH�EDVLV�RI�WKH�7DUJHW�YRWLQJ�VWRFN�VXUUHQGHUHG�LQ
H[FKDQJH�WKHUHIRU�XQGHU�������D�����

��� 1R�JDLQ�RU�ORVV�ZLOO�EH�UHFRJQL]HG�E\�7DUJHW�E\�UHDVRQ�RI�LWV�WUDQVIHU�RI
VXEVWDQWLDOO\�DOO�RI�LWV�DVVHWV�WR�$FTXLULQJ�6XEVLGLDU\�LQ�H[FKDQJH�IRU
$FTXLULQJ�YRWLQJ�FRPPRQ�VWRFN�SXUVXDQW�WR�������D��

��� 1R�JDLQ�RU�ORVV�ZLOO�EH�UHFRJQL]HG�E\�$FTXLULQJ�RU�$FTXLULQJ�6XEVLGLDU\
XSRQ�$FTXLULQJ�6XEVLGLDU\¶V�UHFHLSW�RI�VXEVWDQWLDOO\�DOO�RI�WKH�DVVHWV�RI
7DUJHW�LQ�H[FKDQJH�IRU�VKDUHV�RI�$FTXLULQJ�YRWLQJ�FRPPRQ�VWRFN�XQGHU
�������

��� 7KH�EDVLV�RI�WKH�DVVHWV�RI�7DUJHW�LQ�WKH�KDQGV�RI�$FTXLULQJ�6XEVLGLDU\
ZLOO�EH��LQ�HDFK�LQVWDQFH��WKH�VDPH�DV�WKH�EDVLV�RI�WKRVH�DVVHWV�LQ�WKH
KDQGV�RI�7DUJHW�LPPHGLDWHO\�SULRU�WR�WKH�SURSRVHG�WUDQVDFWLRQ�LQ
DFFRUG�ZLWK�������E��

��� 7KH�KROGLQJ�SHULRG�RI�7DUJHW¶V�DVVHWV�LQ�WKH�KDQGV�RI�$FTXLULQJ
6XEVLGLDU\�ZLOO�LQFOXGH�WKH�SHULRG�GXULQJ�ZKLFK�WKH�DVVHWV�ZHUH�KHOG�E\
7DUJHW�DV�SURYLGHG�LQ�����������

��� 7KH�KROGLQJ�SHULRG�RI�WKH�$FTXLULQJ�YRWLQJ�VWRFN�UHFHLYHG�E\�WKH�7DUJHW
VKDUHKROGHUV�ZLOO�LQFOXGH�WKH�KROGLQJ�SHULRG�GXULQJ�ZKLFK�WKH�7DUJHW
FRPPRQ�VWRFN�VXUUHQGHUHG�LQ�H[FKDQJH�WKHUHIRU�ZDV�KHOG��SURYLGHG
WKDW�VXFK�VWRFN�LV�KHOG�DV�D�FDSLWDO�DVVHW�LQ�WKH�KDQGV�RI�WKH�7DUJHW
VKDUHKROGHUV�RQ�WKH�GDWH�RI�WKH�H[FKDQJH�XQGHU�����������



�
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