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Cor por ati ons

AGENCY: Internal Revenue Service (IRS), Treasury.

ACTI ON: Final regulations.

SUMVARY: This docunent contains final regul ati ons under section
6038B relating to information reporting requirenments for certain
transfers by United States persons to foreign partnerships. The
regul ati ons i npl enment anendnents nade by the Taxpayer Relief Act
of 1997 that require a United States person who transfers
property to a foreign partnership to furnish certain information
Wi th respect to such transfer. This docunent also contains fina
regul ations that require certain cash transfers to foreign
corporations to be reported. The regul ations provi de gui dance
needed to conply with the reporting requirenents with respect to
transfers of cash to foreign corporations and transfers of
property to foreign partnerships.

DATES: Effective Dates: These regul ations are effective

January 1, 1998, except that the amendments to 81.6038B-1 are
effective February 5, 1999.

Dates of Applicability . For dates of applicability of the

amendments to 81.6038B-1, see §81.6038B-1(g). For dates of
applicability of 81.6038B-2, see §1.6038B-2()).
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FOR FURTHER | NFORMATI ON CONTACT: Eliana Dol goff, 202-622-3860
(not a toll-free nunber).
SUPPLEMENTARY | NFORMATI ON:
Paper wor k Reducti on Act

The coll ections of information contained in these final
regul ati ons have been reviewed and approved by the O fice of
Managenent and Budget in accordance with the Paperwork Reduction
Act (44 U.S.C. 3507) under control nunber 1545-1615. Responses
to these collections of informati on are mandatory.

An agency may not conduct or sponsor, and a person is not
required to respond to, a collection of information unless the
collection of information displays a valid control nunber.

The coll ections of information contained in these final
regulations are in 881.6038B-1(b) and 1.6038B-2. The burden of
complying with the collection of information required to be
reported on Form 8865 is reflected in the burden for Form 8865.

The burden of complying with the collection of information
required to be reported on Form 926 is reflected in the burden
for Form 926.

Comments concerning the accuracy of the burden estimates and
suggestions for reducing the burden should be sent to the
I nternal Revenue Servi ce, Attn: IRS Reports Clearance Officer,

OP:FS:FP, Washington, DC 20224, and to the O fice of Managenent
and Budget , Attn: Desk Officer for the Department of the
Treasury, Office of Information and Regulatory Affairs,

Washington, DC 20503.
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Books or records relating to these collections of
I nformati on nust be retained as long as their contents nay becone
material in the admnistration of any internal revenue | aw.
Generally, tax returns and tax return information are
confidential, as required by 26 U S. C. 6103.
Backgr ound

On Septenber 9, 1998, the IRS published in the Federal
Regi ster proposed regulations relating to the reporting of
certain transfers to foreign corporations and foreign
partnershi ps under section 6038B. A public hearing was held on
Novenber 10, 1998, even though no requests to speak at the
hearing were received. Witten comments regarding the proposed
regul ati ons, however, were received. After consideration of al
of the comments received, the proposed regul ati ons under section
6038B are adopted as revised by this Treasury decision. The
revi sions are discussed bel ow
Publ i c Commrent s

Some conment at ors suggested that the final regul ations
provi de that state and | ocal governnent enployee retirenent plans
be exenpt fromthe section 6038B reporting requirenents,
asserting that contributions fromsuch plans to foreign
partnerships wll not have federal inconme tax consequences. The
final regulations provide that trusts relating to state and | ocal
governnent enpl oyee retirenent plans are not required to report
transfers to foreign partnershi ps under section 6038B, unless

required to do so in the instructions to Form 8865.
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One commentator noted that under the proposed regul ations,
iIf a United States person transfers property other than cash with
a value in excess of $100,000 to a foreign partnership, such
person nust report the nanes and addresses of all the other
partners of the partnership, regardless of the size of the
person’s ownership interest in the foreign partnership after the
transfer. The commentator requested that the final regulations
provide that if a United States person owns less than a 10
percent interest in the foreign partnership after the transfer,
regardless of the type of property transferred, such person does
not have to report the names and addresses of all the other
partners. Alternatively, the commentator requested that it be
recognized that a person that makes a good faith effort to obtain
such information will have reasonable cause preventing the
imposition of any penalties under section 6038B if such person
fails to obtain and submit the information.

The final regulations do not adopt the commentator’s
recommendations. As in the proposed regulations, the final
regulations contain a reasonable cause exception that, if
satisfied, prevents the IRS from imposing penalties under section
6038B. Whether reasonable cause exists for a failure to comply
with the requirements of section 6038B is determined by the
district director under all the facts and circumstances.
Although the final regulations do not explicitly say so, a
failure to submit the names and addresses of the other partners

will constitute a failure to comply with the requirements of
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section 6038B and therefore will always be subject to the
reasonabl e cause exception

Comment ators al so questi oned whether United States persons
must report indirect transfers froma foreign partnership to
anot her foreign partnership. The final regulations reserve on
such reporting. |If a foreign partnership transfers property to
anot her foreign partnership, a United States person that is a
partner of the transferor partnership is not required to report
that transfer until such tinme as the IRS and Treasury i npl enent
rules requiring such reporting. However, the IRS remains
concerned about transfers fromone foreign partnership to
another. In conjunction with its study of section 721(c), the
IRS is evaluating whether there is a need for the reporting of
transfers fromforeign partnerships to foreign partnerships.

The final regulations also clarify that if a donestic
partnership contributes property to a foreign partnership, the
partners of the donestic partnership will be considered to have
contributed a proportionate share of the property transferred.
Therefore, the partners of the transferor donestic partnership
may be required to report under section 6038B transfers nade by
the transferor partnership. The proposed regul ati ons provide,
however, that an indirect transferor does not have to report the
contribution on Form 8865 if certain conditions are satisfied,
including the filing by the indirect transferor of a statenent
with the IRS. In an attenpt to reduce the burden inposed on

taxpayers, the final regulations elimnate the requirenent that
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indirect transferors nust file a statement. |If the donestic
transferor partnership properly reports the transfer of property
to a foreign partnership, a United States person that is an
I ndirect transferor need not report the transfer.

The final regulations also nodify the reporting requirenents
Wi th respect to deenmed contributions. The proposed regul ations
provided that if by reason of an adjustnent under section 482 a
contribution required to be reported under section 6038B is
deened to have been nmade, the information required to be reported
will be furnished tinely if filed by the due date (including
extensions) of the income tax return for the taxable year during
whi ch the adjustnent is nade. The final regulations provide that
deened contributions resulting fromIRS-initiated section 482
adj ustnents are not required to be reported under section 6038B.
However, taxpayers nust report deened contributions resulting
fromtaxpayer-initiated adjustnents. Such information wll be
furnished tinely if filed by the due date, including extensions,
for filing the taxpayer’s income tax return for the year in which
the taxpayer makes the section 482 adjustment.

Additionally, the final regulations clarify that a transfer
to a foreign partnership made on or after January 1, 1998, but
before January 1, 1999, will be considered timely reported either
if it is reported on a Form 8865 attached to the taxpayer’'s
income tax return for the first taxable year beginning on or
after January 1, 1999, or it is reported on a Form 926 attached

to the taxpayer’s income tax return for the taxable year in which



the transfer occurred.

The final regulations also clarify that transfers that were
made between August 5, 1997, and January 1, 1998, nmay be reported
I n accordance with the provisions of the final section 6038B
regul ations or in accordance with Notice 98-17(1998-11 IRB 6).
Speci al Anal yses

It has been determned that this regulation is not a
significant regulatory action as defined in EO 12866. Therefore,
a regul atory assessnent is not required. It is hereby certified
that the collections of information contained in this regulation
wi |l not have a significant econom c inpact on a substantia
nunber of small entities. This certification is based upon the
fact that these final regul ations reduce or elimnate the
reporting requirements for certain United States persons.
Moreover, in general, only a United States person that owns a
significant interest in a foreign partnership, or transfers a
substantial anmount to a foreign partnership, will be subject to
t hese regul ations. Thus, a Regulatory Flexibility Analysis under
the Regulatory Flexibility Act (5 U S.C. chapter 6) is not
required.

Pursuant to section 7805(f) of the Internal Revenue Code,
the notice of proposed rul emaki ng precedi ng these regul ati ons was
submtted to the Chief Counsel for Advocacy of the Small Business
Adm ni stration for comment on the inpact of the proposed
regul ati ons on smal |l busi ness.

Drafting Information
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The principal authors of these regul ations are Eliana
Dol goff and Philip Tretiak of the Ofice of Associate Chief
Counsel (International). However, other personnel fromthe IRS
and Treasury Departnent participated in their devel opnent.
Li st of Subjects
26 CFR Part 1

I ncone taxes, Reporting and recordkeeping requirenents.

26 CFR Part 602

Reporting and recordkeepi ng requirenents.
Adoption of Amendnents to the Regul ations
Accordingly, 26 CFR part 1 is anended as foll ows:
PART 1--1NCOVE TAXES
Paragraph 1. The authority citation for part 1 is anmended
by adding entries in nunerical order to read in part as follows:
Authority: 26 U S.C. 7805 * * *
Section 1.6038B-1 al so issued under 26 U. S.C. 6038B.
Section 1.6038B-2 al so issued under 26 U S.C. 6038B. * * *
Par. 2. Section 1.6038B-1 is anmended as foll ows:
1 The section heading is revised.
2 Paragraph (b)(1)(i), first sentence, is revised.
3. The text of paragraph (b)(3) is added.
4 Par agraph (c), first sentence, is revised
5 Paragraph (g) is revised.
The additions and revisions read as foll ows:

81.6038B-1 Reporting of certain transfers to foreign

corporations



* * % * *

(b) Tinme and manner of reporting--(1) In general--(i)

Reporting procedure. Except for stock or securities qualifying

under the special reporting rule of paragraph (b)(2) of this
section, or cash, which is subject to special rules contained in
paragraph (b)(3) of this section, any U S. person that nakes a
transfer described in section 6038B(a)(1)(A), 367(d) or (e)(1),
Is required to report pursuant to section 6038B and the rul es of
this section and nust attach the required information to Form
926, “Return by Transferor of Property to a Foreign

Cor poration.” * * *

* * % * *

(3) Special rule for transfers of cash. A U S. person that

transfers cash to a foreign corporation nust report the transfer
if--

(1) Inmediately after the transfer such person hol ds
directly, indirectly, or by attribution (determ ned under the
rul es of section 318(a), as nodified by section 6038(e)(2)) at
| east 10 percent of the total voting power or the total val ue of
the foreign corporation; or

(ii1) The ampunt of cash transferred by such person or any
rel ated person (determ ned under section 267(b)(1) through (3)
and (10) through (12)) to such foreign corporation during the 12-
nont h period ending on the date of the transfer exceeds $100, 000.

* * % * *

(c) Information required with respect to transfers described
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in section 6038B(a)(1)(A). A United States person that transfers

property to a foreign corporation in an exchange described in
section 6038B(a)(1)(A) (including cash and ot her unappreci ated
property) nust provide the follow ng information, in paragraphs

| abel ed to correspond with the nunber or letter set forth in this
paragraph (c) and 81.6038B-1T(c)(1) through (5). * * *

* *k *x k%

(g) Effective dates . This section applies to transfers

occurring on or after July 20, 1998, except that the first
sentence of paragraph (b)(1)(i), paragraph (b)(3), and the first
sentence of paragraph (c) apply to transfers occurring in taxable
years beginning after February 5, 1999. See §1.6038B-1T for
transfers occurring prior to July 20, 1998.

Par. 3. Section 1.6038B-2 is added to read as follows:

81.6038B-2 Reporting of certain transfers to foreign

partnerships

(a) Reporting requirements --(1) Requirement to report

transfers . A United States person that transfers property to a
foreign partnership in a contribution described in section 721
(including section 721(b)) must report that transfer on Form 8865
“Information Return of U.S. Persons With Respect To Certain
Foreign Partnerships ” pursuant to section 6038B and the rules of
this section, if--

(i) Immediately after the transfer, the United States person
owns, directly, indirectly, or by attribution, at least a 10-

percent interest in the partnership, as defined in section
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6038(e)(3)(C) and the regul ations thereunder; or

(i1) The value of the property transferred, when added to
the val ue of any other property transferred in a section 721
contribution by such person (or any related person) to such
partnership during the 12-nonth period ending on the date of the
transfer, exceeds $100, 000.

(2) Indirect transfer through a donestic partnership--For

purposes of this section, if a donestic partnership transfers
property to a foreign partnership in a section 721 transacti on,
the domestic partnership’s partners shall be considered to have

transferred a proportionate share of the property to the foreign

partnership. However, if the domestic partnership properly

reports all of the information required under this section with

respect to the contribution, no partner of the transferor

partnership, whether direct or indirect (through tiers of

partnerships), is also required to report under this section.

For illustrations of this rule, see Examples 4 and 5 _ of paragraph
(a)(7) of this section.

(3) Indirect transfer through a foreign partnership

[Reserved]

(4) Requirement to report dispositions --(i) In general Cf

a United States person was required to report a transfer to a
foreign partnership of appreciated property under paragraph
(a)(1) or (2) of this section, and the foreign partnership

disposes of the property while such United States person remains

a direct or indirect partner, that United States person must
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report the disposition by filing Form 8865. The form nust be
attached to, and filed by the due date (including extensions)
the United States person’s income tax return for the year in
which the disposition occurred.

(i) Disposition of contributed property in nonrecognition

of ,

transaction . If a foreign partnership disposes of contributed
appreciated property in a nonrecognition transaction and
substituted basis property is received in exchange, and the
substituted basis property has built-in gain under 8§1.704-
3(a)(8), the original transferor is not required to report the
disposition. However, the transferor must report the disposition
of the substituted basis property in the same manner as provided

for the contributed property.

(5) Time for filing Form 8865 --(i) General rule . The Form
8865 on which a transfer is reported must be attached to the
transferor's timely filed (including extensions) income tax
return (including a partnership return of income) for the tax

year that includes the date of the transfer.

(if) Time for filing when transferor also required to report

information about the partnership under section 6038 . Ifthe

United States person required to file under this section is also
required to file a Form 8865 under section 6038 for the period in
which the transfer occurs, then the United States person must
report under this section on the Form 8865 for the foreign
partnership’s annual accounting period in which the transfer

occurred (not its own taxable year) and file with its income tax
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return for that year as provided in Section 6038 and the
regul ati ons thereunder.

(6) Returns to be made--(i) Separate returns for each

partnership. If a United States person transfers property

reportabl e under this section to nore than one foreign
partnership in a taxable year, the United States person nust
submt a separate Form 8865 for each partnership

(ii) Duplicate formto be filed. |If required by the

I nstructions acconpanyi ng Form 8865, a duplicate Form 8865
(i ncluding attachnments and schedul es) nust also be filed by the
due date for submtting the original Form 8865 under paragraph
(a)(5)(i) or (ii) of this section, as applicable.

(7) Exanples. The application of this paragraph (a) may be
Illustrated by the foll ow ng exanpl es:

Exanple 1. On Novenber 1, 2001, US, a United States person
that uses the cal endar year as its taxable year, contributes
$200,000 to FP, a foreign partnership, in a transaction subject
to section 721. After the contribution, US owmns a 5% interest in
EP. US nmust report the contribution by filing Form 8865 for its
t axabl e year endi ng Decenber 31, 2001. On March 1, 2002, US
makes a $40, 000 section 721 contribution to EP, after which US
owns a 6% interest in FP. US nust report the $40, 000
contribution by filing Form 8865 for its taxable year ending
Decenber 31, 2002, because the contribution, when added to the
val ue of the other property contributed by US to FP during the
12-nmonth period ending on the date of the transfer, exceeds
$100, 000.

Exanple 2. F, a nonresident alien, is the brother of US, a
United States person. F owns a 15% interest in FP, a foreign
partnership. US contributes $99,000 to FP, in exchange for a 1-
percent partnership interest. Under sections 6038(e)(3)(C and
267(c)(2), US is considered to own at |east a 10-percent interest
in FP and, therefore, US nust report the $99, 000 contri bution
under this section.

Exanple 3. US, a United States person, owns 40 percent of
EC, a foreign corporation. FC owns a 20-percent interest in FEP,
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a foreign partnership. Under section 267(c)(1), US is considered
to own 8 percent of FP due to its ownership of FC. US
contributes $50,000 to FP in exchange for a 5-percent partnership
interest. |Inmmediately after the contribution, US is considered
to own at least a 10-percent interest in FP and, therefore, nust
report the $50,000 contribution under this section.

Exanple 4. US, a United States person, owns a 60-percent
interest in USP, a donmestic partnership. On March 1, 2001, USP
contri butes $200,000 to FP, a foreign partnership, in exchange
for a 5-percent partnership interest. Under paragraph (a)(2) of
this section, US is considered as having contributed $120,000 to
FP ($200,000 x 60% . However, under paragraph (a)(2), if USP
properly reports the contribution to FP, USis not required to
report its $120,000 contribution. If US directly contributes
$5,000 to FP on June 10, 2001, US nust report the $5, 000
contribution because US is considered to have contributed nore
than $100,000 to FP in the 12-nonth period ending on the date of
t he $5,000 contri bution.

Exanple 5. US, a United States person, owns an 80-percent
interest in USP, a donestic partnership. USP owns an 80-percent
interest in USPl, a donestic partnership. On March 1, 2001, USP1
contri butes $200,000 to FP, a foreign partnership, in exchange
for a 3-percent partnership interest. Under paragraph (a)(2) of
this section, USP is considered to have contributed $160, 000
($200,000 x 80% to FP. US is considered to have contributed
$128,000 to FP ($200,000 x 80% x 80% . However, if USPl reports
the transfer of the $200,000 to FP, neither US nor USP are
required to report under this section the anounts they are
considered to have contributed. Additionally, regardless of
whet her USP1 reports the $200,000 contribution, if USP reports
t he $160, 000 contribution it is considered to have nmade, US does
not have to report under this section the $128, 000 contribution
US is considered to have nade.

(b) Transfers by trusts relating to state and | ocal

government enpl oyee retirenent plans. Trusts relating to state

and | ocal governnment enployee retirenent plans are not required
to report transfers under this section, unless otherw se
specified in the instructions to Form 8865.

(c) Information required with respect to transfers of

property. Wth respect to transfers required to be reported

under paragraph (a)(1) or (2) of this section, the return nust
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contain information in such formor manner as Form 8865 (and its
acconpanyi ng instructions) prescribes with respect to reportable
events, including--

(1) The nane, address, and U.S. taxpayer identification
nunber of the United States person making the transfer;

(2) The name, U.S. taxpayer identification nunber (if any),
and address of the transferee foreign partnership, and the type
of entity and country under whose | aws the partnership was
created or organi zed,

(3) A general description of the transfer, and of any w der
transaction of which it fornms a part, including the date of
transfer;

(4) The names and addresses of the other partners in the
foreign partnership, unless the transfer is solely of cash and
the transferor holds I ess than a 10-percent interest in the
transferee foreign partnership imedi ately after the transfer;

(5) A description of the partnership interest received by
the United States person, including a change in partnership
I nt erest;

(6) A separate description of each item of contributed
property that is appreciated property subject to the allocation
rul es of section 704(c)(except to the extent that the property is
permtted to be aggregated in making allocations under section
704(c)), or is intangible property, including its estimated fair
mar ket val ue and adj usted basi s.

(7) A description of other contributed property, not



- 16 -

specified in paragraph (c)(6) of this section, aggregated by the
followi ng categories (with, in each case, a brief description of
the property)--

(i) Stock in trade of the transferor (inventory);

(i1) Tangible property (other than stock in trade) used in a
trade or business of the transferor;

(iii) Cash;

(iv) Stock, notes receivable and payabl e, and ot her
securities; and

(v) QG her property.

(d) Information required with respect to dispositions of

property. In respect of dispositions required to be reported
under paragraph (a)(4) of this section, the return nust contain
i nformation in such formor manner as Form 8865 (and its
acconpanyi ng instructions) prescribes with respect to reportable
events, including--

(1) The date and manner of disposition;

(2) The gain and depreciation recapture anounts, if any,
realized by the partnership; and

(3) Any such amounts allocated to the United States person.

(e) Method of reporting. Except as otherw se provided on

Form 8865, or the acconpanying instructions, all amounts reported
as required under this section nust be expressed in United States
currency, with a statenment of the exchange rates used. Al

statenents required on or with Form 8865 pursuant to this section

must be in the English | anguage.
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(f) Reporting under this section not required of

partnershi ps excluded fromthe application of subchapter K--(1)

Election to be wholly excluded. The reporting requirenents of

this section will not apply to any United States person in
respect of an eligible partnership as described in §1.761-2(a),

if such partnership has validly elected to be excluded from all

of the provisions of subchapter K of chapter 1 of the Internal

Revenue Code in the manner specified in 81.761-2(b)(2)(i).

(2) Deemed excluded . The reporting requirements of this

section will not apply to any United States person in respect of

an eligible partnership as described in §1.761-2(a), if such
partnership is validly deemed to have elected to be excluded from
all of the provisions of subchapter K of chapter 1 of the

Internal Revenue Code in accordance with the provisions of
81.761-2(b)(2)(ii).

(g) Deemed contributions . Deemed contributions resulting

from IRS-initiated section 482 adjustments are not required to be
reported under section 6038B. However, taxpayers must report
deemed contributions resulting from taxpayer-initiated
adjustments. Such information will be furnished timely if filed

by the due date, including extensions, for filing the taxpayer’'s
income tax return for the year in which the adjustment is made.

(h) Failure to comply with reporting requirements --(1)

Consequences of failure . If a United States person is required

to file a return under paragraph (a) of this section and fails to

comply with the reporting requirements of section 6038B and this
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section, then such person is subject to the follow ng penalties:

(i) The United States person is subject to a penalty equal
to 10 percent of the fair market value of the property at the
time of the contribution. Such penalty with respect to a
particular transfer is limted to $100,000, unless the failure to
conply with respect to such transfer was due to intentional
di sregard.

(i1) The United States person nust recognize gain (reduced
by the anmount of any gain recognized, with respect to that
property, by the transferor after the transfer) as if the
contributed property had been sold for fair market value at the
time of the contribution. Adjustnents to the basis of the
partnership’s assets and any relevant partner’s interest as a
result of gain being recognized under this provision will be made
as though the gain was recognized in the year in which the
failure to report was finally determined.

(2) Failure to comply . A failure to comply with the

requirements of section 6038B includes--

(i) The failure to report at the proper time and in the
proper manner any information required to be reported under the
rules of this section; and

(if) The provision of false or inaccurate information in
purported compliance with the requirements of this section.

(3) Reasonable cause exception . Under section 6038B(c)(2)

and this section, the provisions of paragraph (h)(1) of this

section will not apply if the transferor shows that a failure to
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conply was due to reasonable cause and not willful neglect. The
transferor may attenpt to do so by providing a witten statenent
to the district director having jurisdiction of the taxpayer’s
return for the year of the transfer, setting forth the reasons
for the failure to conply. Wether a failure to conply was due
to reasonabl e cause will be determ ned by the district director
under all the facts and circunstances.

(4) Statute of limtations. For exceptions to the

limtati ons on assessnment in the event of a failure to provide
I nformati on under section 6038B, see section 6501(c)(8).

(i) Definitions--(1) Appreciated property. Appreciated

property is property that has a fair market value in excess of
basi s.

(2) Donestic partnership. A donmestic partnership is a

partnershi p described in section 7701(a)(4).

(3) Foreign partnership. A foreign partnershipis a
partnershi p described in section 7701(a)(5).

(4) Related person. Persons are related persons if they

bear a rel ationship described in section 267(b)(1) through (3) or
(10) through (12), after application of section 267(c) (except
for (c)(3)), or in section 707(b)(1)(B).

(5) Substituted basis property. Substituted basis property

IS property described in section 7701(a)(42).

(6) Taxpayer-initiated adjustnent. A taxpayer-initiated

adjustnment is a section 482 adjustnent that is nade by the

taxpayer pursuant to §1.482-1(a)(3).
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(7) United States person. A United States person is a

person described in section 7701(a)(30).
(j) Effective dates--(1) 1n general. This section applies

to transfers made on or after January 1, 1998. However, for a
transfer made on or after January 1, 1998, but before January 1,
1999, the filing requirements of this section may be satisfied
by- -

() Filing a Form 8865 with the taxpayer’s income tax return
(including a partnership return of income) for the first taxable
year beginning on or after January 1, 1999; or

(i) Filing a Form 926 with the taxpayer’'s income tax return
(including a partnership return of income) for the taxable year
in which the transfer occurred.

(2) Transfers made between August 5, 1997 and January 1,

1998 . A United States person that made a transfer of property
between August 5, 1997, and January 1, 1998, that is required to
be reported under section 6038B may satisfy its reporting
requirement by reporting in accordance with the provisions of
this section or in accordance with the provisions of Notice 98-17

(1998-11 IRB 6)(see §8601.601(d)(2) of this chapter).

* k k k%
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PART 602--QOVvB CONTROL NUMBERS UNDER THE PAPERWORK REDUCTI ON ACT
Par. 4. The authority citation for part 602 continues to
read as follows:
Aut hority: 26 U.S.C. 7805.
Par. 5. In 8602.101, paragraph (c) is amended by adding an
entry in numerical order to the table to read as follows:

8602.101 OMB Control numbers

* *k *k k%

(C) * * %

CFR part or section where Current OMB
identified and described control No.

* *k *x k%

1.6038B-1.....ccoeviiiiiiiiiiiiiiie e 1545-1615

* *k *x k%

1.6038B-2.....ccoeviiiiiiiiiiiiie e 1545-1615

Robert E. Wenzel

Deputy Commissioner of Internal Revenue.

Approved: January 29, 1999

Donald C. Lubick

Assistant Secretary of the Treasury.



